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VJIK 336.71 (477)
B. B. TEPHO

Miocpezionanvia Axademis ynpasninms nepconanom, m. Kuie

NMPIOPUTETU CTPATETII MEPETBOPEHb BAHKIBCbKOI CUCTEMU

NEPEXIAHOIO NEPIOAY

Haykoei npaui MAYTT, 2010, eun. 1(24), c. 41-44

Posensinymo Oesiki numanms, wjo cmocyomocst no0aibilozo NOKPawanis Qynkuiony-
eanms 6anxiscvroi cucmemu Ykpainu 6 ymosax nepexionozo nepiody ma znobarisauii oan-
KIBCLKUX Npouecie. AKuenmosano yeazy, w0 0cHosua ides. cmpamezii nepemsopens — pe-
KOMCMPYKYis ma PO3GUMOK MAE Peari3y8amuch PUHKOBUMU MEXAHIZMAMU Yepe3 3axXucm
insecmopie ma cmabiivHicmy 6anKIBCHKOT cucmemu.

Y cyuacHiii coriosiorii po3BUTKY BiZOyBa€ThCs
TPUBAJIUH i CKJIAQHUI TIPOIEC, TTOB’I3aHUN 3 isIMHU,
110 CHPUSAIOTH 6asKaHOMY €KOHOMIYHOMY 3POCTaHHIO,
iHKOJIW BIIPOJIOBIK JKUTTS ILJIOTO TTOKOJIiHHS JIIOZIEH,
KU JlesdKi BYEHi MO3HAUAIOTh TEPMiHOM “cTpareris
nepeTBOpenHs”. B mepiry uepry, B HbOMY KOHIIEHT-
PYETHCA BEJNUYNHA COLIAIBHNAX BATPAT, IO CILIAYy-
FOTHCST CYCITIJIBCTBOM 32 MOKJTUBUH JIOBTOCTPOKOBU
COTiaTbHO-eKOHOMIUHNI e(heKT BiZl TIepeTBOpPEHDb
nepexigroro nepioxy. IIpore BiH Mae GiIbII IIHPO-
KU 3MIiCT Ta TeBHi MPiOPUTETH, BUBHAYEHHS TKUX,
3BUYAITHO, 3aJIEKUTH Bif 00’'ekTa Ta cyb’exTa mepe-
TBOPEHb.

V 6aHKiBCBKiil crcTeMi cyTHICTD “cTpareriii mepe-
TBOpEHB” HaraTo B YOMy 3aJI€KUTh Bijl opraHisatii ta
NPUHITUTIIB 11 AissabHOCTI. Banky BizirparoTs BU3Hnau-
HY POJIb Y JisJIBHOCTI €EKOHOMIKU B LIIJIOMY, OCKIJIbKI
caMe BOHM 3a0e311euyioTh (PISUUHUM Ta IOPUANIHUM
ocobaM MOKJIMBICTD BKJIAJAHHS CBOIX (onnis 3 me-
TOIO OTPUMAHHA BiZICOTKIB 3 MiHiMaJIbHUM PU3UKOM.
banku, y cBolo uepry, 3aHOBO BKJIa/lal0Th OTPUMaHi
TPOIII MIJIIXOM BUJIa4i KpeanuTiB. 3 1i€l TOUKU 30py
OaHKM Jleno NOMiOHI [0 iHIIUX dinancoBux moce-
penHukiB — (iHaHCOBUX Ta CTPAXOBUX KOMITAHii,
SIKi TAaKOK aKyMYJIOIOTh KOINTU OJHUX (hisuuHux/
IOPUANYHUX ocib Ta nepejaloTh X iHIIKUM. [Toni6HO
0 HUX, GAaHKH MaioTh OyTH OCOOJIMBO 3allikaBie-
HVMH Y BKJIAHHI KOIITIiB y HalWOiibi npuBabInBi
tunu (hiHaHCOBUX iHBeCTUITINT — KpeauTu (hisuyHUM
ocobam Ta Masiomy OizHecy.

Cepen Takux (iHAHCOBUX TOCEPEHUKIB BUJIi-
JISTIOTBCST KOMEPIiHI GaHKH, MPUBATHI HECTPAXOBi
neHciitai honay, innti ponIM, CTpaxoBi KOMIaHIT, SAKi

CIICIII3YIOTbCA Ha CTPaxyBaHHI KUTTH, JEPKaB-
Hi Ta MicieBi aep:kaBHi reHciiini gougau, omasani Ta
KpeJUTHI acoltiallii, cTpaxoBi KoOMITaHii, AKi creriaJti-
3yIOTbCd Ha CTpaxXyBaHHI BiJl HEIIACHUX BUIIAJKiB
Ta CTpaxXyBaHHI HEPYXOMOTO MaiiHa, KOMepIliiiHi Ta
CTIOKWBYi (piHaHCOBI KOMTaHil, KpeAWTHI COIO3M.
Tak, Heio-Vopkcebka ta Tokifichka 6ipski, 106pe Bcim
BiJIOMi, HaJI€KaTh 0 BTOPUHHOTO PUHKY I[IHHUX ITa-
IEepiB, OCKIJIbKY HA UX PUHKAX BigOyBacTbhCs 0OMiH
yiKe HasSTBHUMM IIIHHUMU TariepaMy Mizk pisuaauMu
Ta IOPUINIHUMA 0COOAM.

IlepBunHi )k pUHKUM — MEHIII BifloMi: 10 HUX Ha-
JiexKaTh Taki (hiHaHCOBI iHCTPYMEHTH, 9K KOMEpITiii-
Hi TIO3UKH, BUaHi GaHKaAMI MaJOMy Ta CEePelHbOMY
GisHecy, sIKi I0BOJII PiJIKO 3YyCTPIUAIOTHCS Ha BTOPWH-
HOMY pUHKY. TaKox 114 TpyIa BKJIOYAE KOMePITiliHe
CTpaxyBaHHA HEPYXOMOCTI CTPAXOBUMM KOMIIAHidA-
mu. [Ipore, Taka sgBHA TIepeBara BTOPUHHUX PUHKIB
Ha/l TICPBUHHUMM HE ITO3HAYAETHCA Ha BaXKJIMBOCTI
X (QYHKIIH, IKi BUKOHYIOTD 1i 06uaBa punku. Ko-
JKeH — He3aMiHHUHN Y cBoOi# cdepi, 10 Toro XK, BifcTe-
JKYETBCS YiTKa B3a€EMO3AJICKHICTh MiXK I[iHaMU Ha
TIEPBUHHOMY Ta BTOPUHHOMY PUHKAX.

PerymoBanna ¢hiHaHCOBUX PHUHKIB, HATPUKIAL
y CIIIA, Bi[[6yBa€TbCH 3a JIOIIOMOT0I0 MeXaHi3MiB
JOTPUMAHHSI NMPUHIUITY 3aXUCTY iHBECTOPiB Ta PO-
3YMiHHS TOrO, 1110 HAlKpalUM Ta HaliaieBimuMm 3a-
XHUCTOM € Jiobpa ToiH(GOPMOBaHiCTh PO CyYacHU
punok. IIpu 1bomy, ocobimBa yBara TIPUIIISETHCSA
PEryJioBaHHIO JATBHOCTI KOMEPIiiHUX GaHKiB.
Tak, 3aXucT MPUBATHUX 0Ci6-BKJIQIHUKIB, CTBOPEH-
HS KOHKYPEHTHOTO OaHKiBCHbKOIO CEpEfOBHINA Ta
rapaHTyBaHHsI [TOBEPHEHHSI BKJIAAIB — € 0a30BUMU

© B. B. Tepno, 2010
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npiopuTeTAMU AMEPUKAHCHKOI IIOMiTMKM B GaH-
KiBCchKill cuctemi. [{pomy cripusie Bcst ameprKkaHChbKa
GaHKiBChKa CHCTEMa, MO0 CTBOPEHA 3a TPUHITUIIOM
nyamiamy (degepaJbHUi Ta JOKAJIBHUN PiBeHb), Ta
3abe3reuye yrpasaiHHs GaHKaMu Ha Pi3HUX PiBHSX,
3arajioM yTBOPIOE FHYYKY CUCTEMY KOHTPOJIIO.

OCHOBHUMU TIJIAMH GAaHKIBCHKOTO PETYJIIOBaH-
HSI BBQJKAETHCS 3aXUCT TPUBATHUX OCi6-iHBECTOPIB
i cTabimbHicTh GaHKIBCHKOI cCcTeMU B ItiioMy. Pos-
[JIAIAI0UN, HAPUKIaA, HiMelbKy OaHKiBCbKY CHC-
TeMY, CJIiJi KOHCTaTyBaTH, 1[0 BOHA 30pi€HTOBaHa Ha
3abesneuerns eeKTUBHOI AisibHOCTI GaHKiB. Bam-
k1 B HiMeuunHi MOXKYTh CTBOPIOBATHCST B YOTUPHOX
OCHOBHHX (hopMax: KOMepIiiiHi OaHKH, OmagHi 6aH-
KM, KOOIlepaTUBHI OaHKM Ta ClellialisoBaHi OaHKMN.
Cepen HUX MTepeBaKHY POJIb BiJlirpaloTh KOMEPITiiHi
GaHKH, sIKi CKITAMAI0THCSA 3 TPHOX OCHOBHUX HiMeIlh-
kux GankiB — Komepribanky, /Ipesnerepbanky Ta
Jloituebanky, SKi TaKOK BiflirpaioTh BETUKY POJb ¥
CBITOBI#T GaHKIBCHKiil cucTeMi Ta 06CTYTOBYIOTH Ga-
raTo iHO3eMHUX BKJIQJIHUKIB.

slnonchka GaHKiBCbKa CHCTEMA TOAIISAETHCA Ha
TPU OCHOBHI TPyTIN: MichKi GaHKH, perioHasbHi Gan-
KM Ta Ha (biHAHCOBI yCTaHOBH, CTBOPEHI 3i creriaib-
Hoio mMetoro. Ocrani 3aiiMaioTh 52 % 6aHKiBCHKOTO
CEKTOPY, OCKIIIbKI caMe BiH CKJIafa€ThCsl 3 OAHKIB,
SaKi 3aliMaloTbCA JJOBIOCTPOKOBUM KPEAUTYBAHHSAM
HAaUIPUOYTKOBIIINX YCTAHOB, MIO CIEIHaTi3yIOThCsI
Ha Gi3HEeCOBUX IiAIPUEMCTBAX, OCHOBHOIO AisljIbHiC-
TIO AKUX € CiJIbCbKE TOCIOIaPCTBO, JICHUIITBO TA PU-
6aTbCTBO.

VY Benukobpuranii, Ha BiaMiny Big Smownii Ta Hi-
MeyurHu, hiHaHCcoBa cUCTEMA JIysKe CUJIBHO OPIEHTO-
BaHa Ha caM pUHOK, XO4da OaHKHU Bce IIe BiJlirpaloThb
BEJINKY poJib. DaHKiBCbKa cucTeMa CKJIANAETHCS 3
KJipUHTOBUX GaHKiB, 6aHKiB-IIPOAABIIIB, IHIINUX aHT-
JlicbKUX OalKiB, iHo3eMHUX OaHKIB Ta iHIUX Jemo-
3UTHHUX yCTaHOB. Bonu, BiAnosiaHo, 3aiimMaiors 28 %,
4%, 4 %, 46 % ta 18 % wa punky. Kunipuurosi 6anku
IePEeBAKHO € YHiBEPCaJIbHUMU.

AHaJrisyouyr HUHINIHIO CUTYyallifo B OaHKIBCHKill
cucteMi YKpainu 3 MO3uIlii “cTparerii mepeTBOpeHs”,
JI0 YUCJIa TTO3UTUBHUX (DAKTOPIB, MO CIPUAIOTH Ha-
il MojIepHizaitii, cirij BigHecTn, Ta 0coOJIMBO HATO-
JIOCUTU K HA OMHOMY 3 HAaWBOKJIUBIMUX — Ha (ak-
TOPi BEJINYE3HOTO iHTEJIEKTYaJIbHOTO Ta HAYKOBOTO
MTOTEHIiaTy HaIloi ep>KaBy, 3JJaTHOTO BIJINBATHA Ha
BCTAHOBJICHHST ONITUMYMY HEOOXiIHUX TEMITIB €KOHO-
MiYHUX Ta TOJITUYHUX pedopM Ta, BiZINOBIHO, TPU-
WHATHOT COIia/IbHOT 1iHU CYCHiIbHUX ITePETBOPEHb.

[Tomuiko10, 9KOi TOBOJII 4acTO MPUITYCKAIOTHCS
GiJBITICTD JOCAIAHUKIB TPOOIEMATUKHI TIEPEXiTHOTO
repiony, € nNepekoHaHHs B TOMY, 110 €EKOHOMiKa pUH-

Ky BUHHUKAE CIIOHTAHHO 3 BUHUKHCHHAM MPUBATHOI
BJIACHOCTI, BBEJICHHAM BIJIbHUX PUHKOBUX I1iH, OHO-
yacHo 3i crabimizaiieo rpomoBoi cucremMu Kpainu,
CTBOPEHHSIM HEPETyJIbOBAHUX PUHKIB, 3aCHOBAaHUX
Ha PUHKOBIM KOHKYPEHILi.

[Ts moMusika “CIIOHTAHHOCTI” TIOPOIKYE YUMAJIO
TPYAHOILIB.

[To-nepiie, BoHA He BPaxXoOBYE, MO PUHOK — IIe
colliayibHa CTPYKTYypa, AKa CTBOPIOETHCA KOHKPET-
HUMM JIiSIMU JITOJIeH — yYacHUKIB puHKy. CTBOpEeHHS
PUHKY — II€ IepeayCiM MiIIPUEMHUIIbKE 3aBIaHHA.
OckinmpKu TaM, ie pPUHOK BUHUKAE 3aB/SIKU CIIOHTAH-
HUM 3yCUJLJISAM IIIIPUEMILIB, BiH Ma€ CTBOPIOBATUCA
ab0 CBIJOMUME CYCIILJIBHUMHE, a 32 HEOOXiZHOCTI —
JEPKABHUMU JiIMU.

[Momunka “crioHTamHOCTi” TpUTaMaHHa yCiM
TPAJAUIIHHUM CTpaTeriaM IepeTBOPeHb: BOHA Bejie
JI0 TIOJITHKH, SIKAa HAMaraeTbCsl CTBOPUTH PUHOK,
He 3BepTaloun yBary Ha HeoOXifHicTh popMyBaHHS
KBaTi(hiKOBaHUX “TBOPIIB PUHKY .

B exkonomitli po3BuHEHUX KpaiH ifieasbHi TBOPIIi
PUHKY — IIe TIPUEMIIi Ta “ocepe/THUKK”, sIKi BCTa-
HOBJIIOIOTH KOHTAKTH MizK BUPOOHUKAMU Ta KiHIIEBH-
MU CIIOKMBAYaMHM, CIIMPAIOYUCH Y CBOIN isITBHOCTI HA
(biHaHCOBY MATPUMKY KoMepitiiinux GankiB. TBopit
PUHKY Ta GaHKIpU YKIAZAIOTH YTOAM, 32 AKUMU TPOILI
BUAIOTHCS B KPEAUT BUPOOHUKY abo qucTpub’iotopy
TOBapy B 0OMiH Ha 3000B’sI3aHHSI IOBEPHYTH iX PasoM
3 Bicotkamu. [le mopomxye HEeOOXimHICTh y crocTe-
pEKEHHi 32 BUKOHAHHSAM KOHTPAKTiB 060Ma CTOpOHA-
MHU. A TakOX € TIPUYMHOIO TaK 3BAHOTO “’KOPCTKOTO
610/KeTHOTO 06MEKeHHsT”: HeOOXITHOCTI CTIaYyBaTH
KPeINTH 3 BiICOTKAMHU KOMITiB, OTPUMaHNX ILJISIXOM
IIPO/IayKy NMPOAYKLIT HA PUHKY, /i€ [TaHy€ BilbHA KOH-
kypenttis. I1i KOHTpakTH i yTBOPIOIOTH PUHOK, KU
OIOCEPEIKOBYE BUPOOHUIITBO Ta PO3Moij. Takuii pu-
HOK, Ha IKOMY MOKYTh BiIOyBaTHUCS KPEAUTHO-iHBEC-
THUIiITHI TpoIlecH, He BUHMKAE CIIOHTAHHO.

Punkam po3BuHeHUX KpaiH npuTamMaHHa 3allikaB-
JICHICTD TOCIIOAAPIOYNX cy0'€KTIB y CTBOPEHHI 0~
JTATKOBUX OJIMHUIIL TIPOJIYKITii, a 11e — HAWTOJOBHi-
e, came IbOTo OYiKyHIOTh i B YKpaini. [Ipote nam
IIJIAX 710 BiZTbHOTO PUHKY TOKN IO TIPU3BIB JIAIIIE
10 CTBOPEHHSI TAKOTO PUHKY, Ha SIKOMY 371€6iTITOTO
BizOyBaeTbcs 0OMIH yiKe paHillle CTBOPEHIMH TOBa-
paMu Ta I[iHHOCTSIMU. 3HAYHOIO MipOI0 BOHU 0OMi-
HIOIOTHCS JIMIIIE 31 CHEKYJISTUBHOIO METOI0, caMe K
MparHeHHs 710 36iableHHs 06CATiB BUPOOGHUIITBA Ta
KariTaJoOBKJIaeHb 3a/MIIAEThCs Tijl TATapeM Gara-
ThOX COIiaTbHO-eEKOHOMIUHUX (PaKTOPiB, TTOI0JTAHHS
Ta IIPaBUJIbHE PO3YMiHHA CIIPABKHbLOI CYTHOCTI IKUX
CIIPUSITUME TIOJIAJIBIIIOMY YTBEP/KEHHIO PUHKOBUX
IepeTBOpeHb Ha TepeHax Y KpaiHu.

42



He menmn cepiiosHnM He0JIiKOM “cTparerii me-
pPETBOpPEHB” CTAM0 3HEBAKAHHSI TaKUX BAKIMBUX
MOMEHTIB, K HeoOXiaHi YMOBH BI/IpO6HI/I]_[TBa Ta
POBITOILJT BiKke icHyiodoro Garatctsa. I1i muTaHHs 3a-
JIVIITAJTACS TIOBHICTIO 32 MEKaMU TIPOTPaM, PO3poo-
JleHux 3a ininiaTuBoio Mixkunapoanoro BamoTHOTrO
Domnpuy.

OcHOBHA TIOMWJIKA TaKUX IIPOrpaM TIOJIATAE B
TOMY, 1110 BOHU CTaBJIATD AKIEHT JINIIE HA TPU OCHOB-
Hi eJIeMEHTH:

1) crabinizaliio BAJIOTHOTO KypCY;

2) BiIMOBY Bijl peTyJIIOBaHHS IiH Ta TPUTTAHEH-

Hs BTPYYaHHA JIeP/KaBU Y PO3BUTOK EKOHOMI-
KU,

3) IpHCKOpeHy MPUBATU3AIIIIO.

[IIBuake Ta pajukanabHe 3/iCHEHHS TAKUX 3a-
XOJIiB HE CTPUMAJIO TTATiHHSA BUPOOHUIITBA Ta CKOPO-
YeHH$ 3alHATOCTI:

1. lIBuaka mpuBaTU3aIis AeP>KAaBHUX ITiAMPH-
€MCTB — CBOIO POJIy “IIpUMycOBa IpuBaTU3alliga” —
MEPENTKOJIKAE BAOCKOHATIEHHIO BUPOOHUIITBA. Bona
JECTUMYJIIOE KePIBHUKIB BUPOOHUIITBA BIKE /IO MTPO-
BE/ICHHA CIIPABKHBOI IIPUBATU3ALlii, IIPUMYIIYE IX
T Ha 0OMaH, 3HEIiHIOIY M BJACHICTD K Taky. Bona
MOKE ¥ HE CTHMYJIIOBATH TI0Ja/bIle BUPOOHUIITBO,
OCKIJIbKY BJIACHUKW MOJKYTb BiJl/JaTH IepeBary clie-
KyJIsiii. 3a HUHIIIHIX yMOB 1I€¢ JIMIIE IIOrIMOUTDH
KpU3y BUPOOHUIITBA, IO Terep i BiOyBacThCs.

2. 3anpoBa/iKeHHS BiJIbHUX PUHKOBHUX ITiH 32 YMOB
BEJIMYE3HUX JIUCIIPOMOPINN TOBapiB Ta TPOMIOBOI
MacH HaBpsIJL YU CIIPOMOKHE CTUMYJIIOBATH 3POCTaH-
HsI BI/Ip06HI/1uTBa IIPOAYKIIT Ta 11 PO3IIOJILY, a TAKOXK
nocstyT. Yepes /ieBasbBalliio rpuBHi JIi6epaJ113aui$1 IIiH
qriie 36ibImTh 00csAT (HiHAHCOBUX CIHEKYJISIIN Ta
He CITPUATHME CTBOPEHHIO HOBUX IIHHOCTEI.

3. CrabGinizaniiiHi mporpaMu He BpPaXOBYIOThH
ACMHXPOHHOCTI MiK CTPYKTYPHOIO T1epeby10BOI0
BUPOOHUIITBA Ta 3HVKEHHSM HEIMOKPUTOTO ILIATO-
CIIPOMOZKHOTIO OoIUTy. Bonu Takox He BpaxoByIOTh
TO (hakT, Mo mporpamMu crabisisallii 3a3Budaii mpu-
3BOJISITH /IO CKOpOYeHHs mporio3uiiii. Taki mucmpo-
MOPIIii MOXKYTb HE 3HUKHYTH, a JIUIIE BiITTBOPUTHCH,
MpOTe BXKe Ha iHMUX AingHKaX. [ctopuaHmii 1oCcBin
mporpaM crabimizamnii Ha 3pasok MixkHapogHoro Ba-
sotrOro MOH/Iy TOBOPUTH PO TE, 10 Y BUTIAJKY J0-
CATHEHHS eKOHOMiYHOi cTabisizaltii, BoHU He rapas-
TYIOTb aBTOMATUYHOTO Ti/1IHOMY €KOHOMIKH.

4. Pousib fiep:kaBu B COlia/IbHO-€KOHOMIUHUX che-
pax 0OMEKYEThCS B OCHOBHOMY TIPUITHATTSIM 3aKO-
HOJIaBYMX aKTiB CTOCOBHO IIpUBATU3allii, TPOIIOBOI
pecdhopmu Ta BCTAHOBJICHHAM BiJIbHUX PUHKOBUX I1iH,
3 OfIHOrO OOKY, Ta 3HUKEHHAM AEP/KaBHUX BUAAT-
KiB — 3 IPYTroro.

Cepiio3H010 MOMUIKOIO Oy10 6 TBEpAKEHHS PO
Te, 10 TiJIbKM Ha3BaHI €JeMEHTU CIIPOMOIKHI CTBO-
PUTH COIiaTbHO-€eKOHOMIUHUI aCITeKT, B STKOMY OK-
peMi cy0’ekTH, Iepeciayoun Ti 4u i’ ¢Boi i,
3MOXKYTb CTBOPUTH BJIACHE Ta BOJHOYAC CYCITiJIbHE
6araTcTBo.

Hagmnaku, “mosriTuka 1moxoBoi Teparttii” 3aBa€ 1ie
GiJIBITION TITKO/IM ICHYI0YOMY COTlialbHO-€KOHOMIYHO-
MY KOHTEKCTY. SHUKYIOUM BUITYCK ITPOAYKILii Ta CKO-
POUYIOUM 3afHATICTH, TaKa CTpaTerisi mepeTBOPeHb
CTBOPIOE YMOBH /i “Tpn” 3 HETATUBHUM pe3yJbTa-
TOM, 32 AKOTO IIPUBATHOMY HiJIIPUEMILIO BUTiAHIIIE
CKOPOTHTHU BUPOOHUIITBO.

HOTpi6Ho, mob  coliaJbHO-eKOHOMIUHE —cepe-
JIOBUIIEC CIIPUAJIO COLIaJbHO-CKOHOMIYHUM IIepe-
TBOPEHHSIM, SK yIepiie OyJo maKpecaeHo AJaMoM
CwiTom. Ile cripaBkHe BajkKe 3aBAAHHS Ta CepHO3HA
BifIIOBiTAJIbHICTD U151 3aKoHOxaBIsl. He MoskHa oui-
KyBaTH, 1110 CIIOHTAHHICTD MOKJIa/e Kpall rpi 3 Hera-
TUBHUM 260 HYJIbOBUM PE3YJIHTATOM.

3BiCHO, TOJIOBHUM KPUTEPIieEM, 3a AKUM MOKHA

OLIHIOBATU CHUTYallilo, — PpeaJbHO JOCATHYTI pe-
3YJIbTATH.

TakuM 4yuMHOM, OCHOBHA imed “crpaterii mepe-
TBOPEHb  — PEKOHCTPYKILisI Ta PO3BUTOK, IOJISTAE

B 30Cepe/XKeHHi 3yCuJib Ha COIliabHO-eKOHOMIUHIl
nepebynoBi, 30iMbIIeHHI BUIYCKY IIPOAYKILi, 3poc-
TaHHI 3aHATOCTI HacesieHHS. BuxkonanHga 1mx 3a-
B/IaHb BUMATA€ CBiIOMUX Mill TPOMAJSTH, OKPEMUX
€KOHOMIYHO aKTUBHHUX 0Ci0, KOJIEKTHUBIB i JIEPKABHOT
Briaau. Ii mii MatoTh cTUMYyJTIOBATHCS Ta KOOPAUHY-
BaTHUCA TAKUM COIIQTbHO-€KOHOMIYHUM KOHTEKCTOM,
3a SIKOTO MPAarHeHHs 3a/I0BOJIbHUTH iH/IUBiIyabHU
iHTepec 36iabiye 106poOYT AK OKPEMOI JIOAUHH,
TaK i BCbOTO CYCIIIbCTBA B IIJIOMY.

[Topi6HMUI KOHTEKCT CTBOPIOETHCS PUHKOBH-
MM CHJIAaMM 32 JIOIIOMOTOIO BiJIIIOBIIHUX IHCTUTYTIB
(Briouatoun (opMU BJIACHOCTI Ta CUCTEMU KOHT-
PaKTiB) Ta CHIPIMOBYETHCS BiATIOBIIHUMY TOJIITHY-
HUMU 3aX0/laMU, dKi € munie ponomikaumu. [Ipore
BOHU He MalOTh OyTH CaMOILLIIO, a iX KePiBHi IPUH-
LUIIM YIIPABJIiHHSA MAIOTh 3HAWTH CBOE BigmoOpaKeH-
HSI Y IEPEJIKY Ta 3MiCTi IUTaHb OYAb-SIKOI IIPOrpaMu
Nl y KpaiHaxX 3 KOJUIIHBOIO IEHTPATI30BAaHOIO €KO-
HOMIKOIO.
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Dopmyesans cmpamezii douiibHUX Nepemeopeny 6 OanKi6cvKill cucmemi 6 nepexio-
nuil nepiod nadysae 0cobausoi sazu. Bona mae suxmouamu cnonmannicms w000 dieeocmi
EKOHOMIKU PUHKY, 3HEBANCANHSL YMOB BUPOOHULMEA Ma PO3N0iny, 6paxosysamu 00ceio i
nomunxu pearizauii npoepam MB®D 6 Ykpaiti.

Dopmuposanue cmpamezuu uerecooOPaAsHvIX NPeodpasoeanuil 6 6aNKOBCKoL cucme-
Me 8 nepexodnviil nepuod umeem ocooyro snavumocmo. Cmpamezusi OOIHCHA UCKTIOUUMD
CNOHMAHHOCTb 8 BONPOCAX DYHKUUOHUPOBANUSL IKOHOMUKU PbIHKA, HEOOOUEHKY YCIOBULI
nPOU3BOOCMEA U PACIPEOeNeHUsl, YUUMbIBAMb ONLIM U OUUOKU PeaTu3auUU NPOZPAMM
MB® ¢ Ykpauue.

Formation of strategy of expedient transformations in a banking system in transitive
the period takes on special significance. It should exclude spontaneity concerning activity
of economy of the market, neglect conditions of production and distributions, to consider
experience and errors of programs of IMF in Ukraine.

Hagiviwna 23 ciyns 2010 p.
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