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V]IK 330.876
B. C. EUICMOHT

Mincpezionanona Axademis ynpasiinmus nepconarom, m. Kuie

AOEKBATHICTb AESKUX EKOHOMIMHMUX KOHLLEMLIA
CNEUUNDILI MAKPOEKOHOMIYHOI CUCTEMU YKPAIHU

Haykosi npaui MAYT, 2011, sun. 4(31), c. 125-130

Ananisyromvcs npobiemu wodo adeKeamuocmi OKPeMUX eKOHOMIMHUX KOHUenuyil
MOMY CMany, 68 AKoMy Nepedysac MaKpPOEKOHOMIUHA CUCTEMA cyuacHoi YKkpainu.

EBourottis  ekoHoMiuHOi Teopii HEpPO3PUBHO
NOB’s13aHa 3 iCTOPI€I0 PO3BUTKY JIOJCBKOTO CyC-
MiJIbCTBA, ajie OiMBIICTh €KOHOMIYHUX KOHIICIIH
3'IBUJIACS Y TIepio/l CTAHOBJIEHHS H PO3BUTKY KalTi-
tamizmy. Hanpukiman, inei A. Cwmirta i /I. Pikapno Bu-
HUKJIM Ha 1odaTkoBomy erari. HecrabinbHicTh Ka-
MiTATICTUYHOT €KOHOMIKM crpusiyia (hOpMyBaHHIO
KOHIeNIil po3BUTKY cycrinbersa K. Mapkcea. Bypx-
JIUBUI  PO3BUTOK HAYKOBO-TEXHIYHOIO IPOTpecy
(HTII) i MmaTeMaTUYHUX METO/iB BUKJIUKAB TOSIBY
HEOKJIACUYHUX TEOPill eKOHOMIYHOIO 3pOCTaHHA Ta
KOHIENI[il iHaycTpiajJbHOrO CyciJbcTBa. BUHUK-
HEHHsI KOJIEKTUBHOI BJIACHOCTi O3HAYAJIO Mepexif| 10
BUIIOI CTafii PO3BUTKY KaIiTaJiCTUYHOTO CIIOCOOY
BUPOOHUIITBA, MO 3HAMILIO BiZOOPakeHHSI B KOH-
HEMIiAX “HapOJHOTO KariTanizmy .

Ocob6BoCTi PO3BUTKY €KOHOMIK Pi3HUX Kpa-
TH TaKOX CIPUAIU €BOJIOLI] eKOHOMIYHOI AYMKU.
Hanpukimaz, aBeTpiiicbka 1IKoJIa FPAaHUYHOT KOPUC-
HOCTI, aMEPUKAHChKA IIKOJIa HCOKJIACUKHY, IITBE/ICHKA
IIKOJIa HAUGiIbIIe BIIMHYJIM HA CTAHOBJEHHS Hay-
KOBOI JIyMKH 1110710 KPU3u B eKoHoMiIli. Tak, Teopis
A. Mapmasnra 3'aBujacs Ta 3HAYHO TONTUPUIACEH Y
pesyabrati kpusu 1872 p., KeitHciaHCTBO — Tics
kpusu 1929-1933 pp., MoOHETAPU3M — TIiCJIST KPU30-
Bux saBuil 60—70-x pokiB i T. 1. CydacHi exoHOMIC-
TH BBa)KalOTh, 1[0 €KOHOMiYHi KPU3U BUKOHYIOTbH
HafBaXIMBIiITy (DYHKITIO 3 BiTHOBJIEHHS piBHOBArn
B HapojiHOMY TocriofapcTsi [1; 7]. Pazom 3 tim, He-
3Ba)Kal0YM Ha CHIiJbHICTh XapaKTepHUX O3HaK (cIaj
BUPOGHUIITBA, MOPYIIEHHS cPOPMOBAHUX BUPOOHIM-
4UX 3B’A3KiB, GAHKPYTCTBO MiJAMPUEMCTB, 3DOCTAHHSI
6e3p0o0iTTs), KOJKHA KpU3a BiAPI3HSAETHCS 3a TIOu-
HOIO Ta Ma€ cBoio crerudiky. Ha cyuacHomy etari B

PO3BHHEHNX KalliTaJTiCTUYHUX KpaiHax cIaf BUPoO-
HUIITBA i GAHKPYTCTBO MiANPUEMCTB HE MAIOTh TaKO-
T0 MacIITabHOTO XapakTepy, sk Ha moyatky XX cr., i
CYTIPOBOIIKYIOTHCS 1HMIIAIITHIME TTPOIIeCaMI.

Hesenuka ingusiis B ekoHomiuHi# Teopii pos-
IJISITAETHCST He SIK COIliaJibHe 3710, a IK CTUMYJI CI10-
JKMBYOTO IIOMUTY, OCKIJIBKYU IIPU 3POCTAHHI I[iH Ha-
CeJIeHHsT TiparHe pobuTy BiAnmoBiaHi 3amacu. OpHAK
e oaun 6ikx npobaemu. pyruii 6ik — BUpOOHUIITBO
GimbIn iHepiiliHe, TOMY CHOKHBAHHS BUIIEPEIKAE
fioro, ajie juire Ha (asi 3pOCTaHHS EKOHOMiUHMX
KoJIMBaHb. Y Kpu3oBiil ¢asi — nasmaku. Ile morpe-
6ye meBHOI 36aMaHCOBAHOCTI JUHAMIKM BUPOOHM-
1rBa Ta croxkuBanug. 1logo Bupinienns nqanoi npo-
6aemu y cdepi 06MiHy, TO B 3axXifHii Teopii Ta mpak-
TUI nepeBuIleHHs piBHs ANl Ha 10 % BBaka-
€ThCSI KPUTUYHUM, OCKIJIBKM TIOJIaJIbIlle 3POCTaHHS
iHGJIsIil MOKe IPU3BECTH 110 TirepingJsilii, Mo Ha
ChOTOHI I BitOyBa€cThCsI B YKpaiHi.

[Tigxoau 10710 MOONAHHS €KOHOMIUYHOI KpU3H,
3aIpPOIIOHOBAHI B JIeAKUX CKOHOMIYHMX KOHIICIIIi-
SIX, BITHOCHO yCITitmHO Oysin peasizoBani B 6aratbox
po3BUHEHUX KpaiHax. BoHu TicHO neperniTaioTbes
i3 IBOMa OCHOBHUMM HAYKOBHMH HaIpsMaMW, SKi
MOB’A3YIOTh €KOHOMIUHY KPH3y 3 SIBUINEM HAJBU-
POGHUIITBA Ta KOHIENTYAJIbHO BiJPi3HSIOTHCS CTY-
IIeHEM Y4acTi JiepskaBu B OTO peryJiioBaHHi:

1) HeokeiiHciaHCTBO. ¥ KOPOTKOCTPOKOBOMY IT€e-
piomi HeoOXigHe aKTUBHE BTPYyYaHHS IePiKaBU Y
CTUMYJIFOBAHHA CYKYIIHOTO IIOIIUTY;

2) HeOKJAaCUYHWI HampsaM. 3aBISKUA 3IaTHOCTI
PUHKOBOI €EKOHOMIKH /10 CAMOPETyJII0BaHHS 3a J[0T10-
MOTOI0 MEXaHi3My TOCKOHAJIOI KOHKYPEHIIii JeKJia-
PYETHCS NPUHIAT HEBTPYYAHHA ACP/KABUA Y CTUMY-
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JIIOBAHHS CYKYIHOTO TOTUTY (HeoTibepasbHuii Ha-
npsiM) abo oro mryyre 0OMeKeHHs (MOHETAPU3M).

Ak cBigunTH NMpaKkTUKA MOJO0JAHHS €KOHOMIUYHOT
kpusu B CIITA (1929-1933 pp.), HaiipieBimumu it
3POCTaHHS BUPOOHUIITBA, CIIOKMBAHHS 1 TTO/IOTAHHS
MacoBOro 6e3poGiTTsI BUSIBUIMCS METOIM JEPKaB-
HOTO peryJioBaHHs, 3arpornionoBani /[xx. Kelincom
[9]. O6rpyHTOBYIOYM TIPIOPUTETHICTH CIIOKUBAHHS
B IIPOIIECi CYCIJILHOTO BiJITBOPEHHS, YYCHUN TIPO-
[IOHYBaB CTUMYJIIOBATH HOTO 32 PaXyHOK:

1) 36ibIIeHHS AepPKABHUX BUAATKIB HA 3aKyIIiB-
JIIO TOBAPIB Ta IHBECTUILIT y paMKaxX J€PKaBHOI BJIac-
HOCTI;

2) Tepeposmoiiy I0XO/iB B iHTEpecax COIliab-
HUX TPYIL, SIKi 0ZepsKYIOTh HaitOiIbIl HU3bKI JOXOIH,
1110 0COGJIMBO AKTYAJIbHO JIJIs1 Y KPaiHH.

Heoxkelincianiii gK mpKepeso CTUMYJIIOBAHHS BU-
POGHUIITBA PO3TJIAAAIOTH 3A0MIAJKEHHS K YaCTH-
HY IOXOY, 10 TpanchopMyeThes B inBectuttii. [Ipu
IIbOMY iHIIIA YaCTUHA JOXO/IiB BUTPAYAETHCS HaA CII0-
JKUBaHHsL. 3POCTaHHS BUPOOHUIITBA YIOBIJIBHIOETh-
Cs1, SKIIO 3a0IA/KEeHHS MeHIIe iHBeCTUIiIHOTO 110~
nuty, i HaBnaku. ToMy TTPONMOHYBANIOCH 3HUKEHHS
BiZICOTKIB Ha KpeAuTH, 110 JAJI0 3MOrYy 30iJIBITUTH
PO3PUB MixK BapTiCTIO KPEIUTIB Ta O4iKyBaHOIO IIPHU-
OYTKOBICTIO KalliTalOBKJIaZeHb. Y pPe3yJbTaTi KO-
IITH BKJIAJATUMYThCS B PO3BUTOK BUPOOHUIITBA.

Ille ogHuM icTOTHUM MOMEHTOM HeOKehHciaH-
CBKOTO HAINpsIMy € e(DeKT MYJIbTUTLIIKAI, IKUIi TT0-
JIATa€ B TOMY, IIIO 30iBITIeHHST iHBECTUTIITHOTO TI0-
IIATY HEMUHYYE CYIPOBOKYETHCA BUIIEPEIKATb-
HUM 3POCTAHHSIM CIOKMBYOTO IMOMUTYy. AJjie oue-
BUJIHUH 1 HEJIOJIIK TAKOro MiJIXOly — HE BPaxoBY-
€TbCS 3BOPOTHUI 3B’SI30K MiXK iHBeCTHIIsIMU i JI0-
xogamu. Ile cupobysas ycynyrn E. Xancen y Heo-
KelHCiaHChKiH Teopii ekoHOMiuHOTO TUKITY [21; 24].
Edexr akceneparopa E. Xancena nocsiraerbcest mis-
XOM 3061JIBIIIEHHST iHBECTHIIIH, OTPUMAHNX Bijl IOXO-
1y, @ TAKOXK CTUMYJIbOBaHMX inBecTutliil. IIpu 11po-
MY CTHUMYJbOBaHi iHBECTHIlii yTBOPIOIOTHCSA 3a pa-
XYHOK 3a0MIaiskeHb. KomiiekcHa Bzaemopisi 060x
eexriB, Ha nymky E. Xancena, 3Moke BUKJIUKATH
MoCTiiiHe 3pOCTaHHS BUPOOHUIITBA i CHOKUBAHHSI.
Y monenax E. Tomapa i P. Xappoaa mpuninn axce-
Jiepailii BUSIBJISIETHCS Y BiIHOCHO 3HAYHIN 3MiHi iH-
BECTUILll TIPU HEBEJINKOMY KOJUBAHHI CIOXUBYOTO
HOTUTY, 110 0OTPYHTOBYE HEOOXIIHICTH HOTO CTUMY-
moBaHHg [22].

Opmak, He3Ba)kaloOYM Ha TPUBAOIMBICTH PEKO-
Mmenzaniit /Ix. Kelinca, Ha fioro yMKY, BOHM MalOTh
KOPOTKOCTPOKOBHI XapakTep i MPUUHATHI TiJbKU
B I1€pio/l eKOHOMIUHOI KPU3KU. 3 TOYKU 30pPYy TOBIO-
CTPOKOBOIO €KOHOMIYHOIO 3pOCTaHHs, Ha TyMKY B.
basunesnua, 3ac/iyroByIoTh Ha yBary 1mocTKelHCiaH-

CbKi Teopii HeTOCKOHAIO] Ta MOHOIOJICTUYHOI KOH-
kypenuii [Ix. Pobincon i E. YembGepaina [8]. Bu-
pimeHus npobiaeMu “eeKTUBHOTO TOMHUTY” BOHU
MOB’A3yI0Th i3: MPOBEJACHHSAM JIESIKUX COIiaJIbHUX
pedopM; MiABUIIEHHIM 3apOOITHOI ILIATH Ta BU3-
HAHHAM Tpasa npodciiaok Ha 60poThly 3a ii 36i1b-
LIeHHS; paJUKaJbHUMU IIpOrpamMaMu Jep:KaBHOro
HepeposnoIiay J0XO0/iB; 0OMEKEHHAM BJIali MOHO-
noJtiit.

MoskHa 1ocTaBUTH NUTAHHS, PO fAKi colliasib-
Hi IIpOrpaMu i miABUINEHHS 3ap00iTHOI IIATH MOXKE
HTH MOBa, SKIO €KOHOMiKa YKpainu nepebyBac B
crani 6aHkpyTcTBa. Kpim Toro, y ciabopossruHeHnx
KpaiHaX HEMOKJIUBO BUPIMMTH MpobaeMy iHBec-
THUILIH, 1[0 CTUMYJIbOBAHI 32 PaXyHOK 3a0IaJKEHDb,
OCKIJIbKM HW3bKi JOXOAW HACEJCHHS BUTPAYAIOTDH-
¢Sl TiJIbKM Ha crioxkuBaHHst. ToOTO iCHY€E KPUTUYHUIT
piBEHb JIOXO/liB, HU)KYE SIKOTO, SIK 1€ PO3TJISIAETh-
cs1 B Teopil KBasicTabiabHOI piBHOBArM Ta “IOpPOY-
Horo kosa Boorocti” X. Jlelibencraiina, B eKOHOMIIT
MOPYTIYIOTECS YMOBH, IO CIPUSIOTh (HOPMYBAHHIO
“epeKTUBHOrO TONUTY”, a CIPOOU MOAOJATH HOTO
3a3HAIOTh HeB/aYi.

B exonomiuniit Hayii 6yJu i inmri BapianTi “rio-
pounux Kin’. Sk mpuraaz, aBropu mpanb [6; 11]
PO3IJISAAIOTh KOHIIENIi “IMIOPOYHOro KoJa HaKo-
nuuenng” P. Hypxce Ta “mopounoro xosja punHky’
Y. Kingnbeprepa. Y meprriil cTBEPIKYEThCS, TIIO
6pax KamiTamy 0OMeKye MOKINBICTh 3aCTOCYBAHHSI
cydacHoi TexHiku. Uepes 1ie MPOAYKTUBHICTDH Tpa-
11i HU3bKa. Y pe3ysbTaTi 3HUKYETHCSI PiBEHDb JOXOLY
Ha Iy HaceJeHHs, a OT:Ke, HarpOMaJ[’KeHHsT Kalli-
Tasy. [HIIa KOHIIeNis 3a3HAYaAE, 1[0 TUIIOBUMU PHU-
caMi eKOHOMIKM CTabOpPO3BUHEHNX KPaiH € BY3b-
KiCTh BHYTPIIIHBOIO PUHKY i cabKa cremiasmisaiis
BupobuuiTea. Ile 3yMOBJIIOE HUBBKY IPOLYKTHB-
HiCTb TIpalli — NMPUYNUHY HEBEJMKUX JTOXOJiB Hace-
JICHHS, 1110, Y CBOIO Uepry, € 6e31mocepeIHbot0 MPUYr-
HOIO BY3bKOCTi PUHKY.

Cupasai, npo ske ¢dopMmyBaHHS “epeKTUBHO-
ro monuty” MOKe WTH MOBa B YMOBax 3yOOsKiHHS
Gistbiioi yacTuHM HaceseHHs Ykpainu? Tomy eau-
HUI BUXi/ i3 TaKOTO CTAaHOBUINA aBTOPHU “NOPOY-
HuX Kin” B6a4alOTh Y 30BHIIIHIX (aKTopax, 30Kpe-
Ma y 3ajydeHHi iHozeMHoro Kamitamy. OTke, BUpi-
[IeHHs TPO6JIeMI KPU3U B HEOKEHHCIaHChKOMY Ha-
psAMi TTOB’3Y€ETHCA 31 CTUMYJIOBAHHAM JIEPKABOIO
B KOMILJIEKCI 13 30BHIIIHIMU JIZKepesaMu JIBOX IOJI0-
BHUX KOMIIOHEHTIB CYKYIIHOTO HOIIMTY — CIIOKMB-
4Oro Ta iHBECTUIITHOTO.

Ax ycnimmy peasizalliio KOMIIJIEKCHOTO ITi/1X0-
Jly 4yacto posrignaots nocsin JI. Epxapaa B pedop-
MyBaHHi MiCIABOEHHOI eKoHOMIKM 3axigroi Himeu-
YUHU Ta €KOHOMIUHOi jormoMoru 3a “manom Map-
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maJra”, Mo Jajo 3MOTy KpaiHi, Sk BBakae B. basu-
JIEBUY, BUITH i3 Kpu3oBoro ctany [8]. Aje, nmBu/iie
3a BCe, Taka JI0IoMOoTa HajlaBajiacd y HOJITUYHUX 1H-
Tepecax Ak nporusara crpuguiio CPCP y dbopmy-
BanHi comiamicTuunoi ekonomiku H/IP. Kpim Toro,
BOHa MaJja i HeraTuBHi ctoponu. Hampukmiazx, mpu
HaganHi ¢inancosux insectuniii CIIA nepenbaya-
JIU TIOKYIIKY 1 IlepeBe3eHHs BJIACHOI IIPOAYKILT aMe-
PUKAHCHKUM MOPCBKUM (DJIOTOM, 1110, 3 OHOTO GOKY,
CIIPUSLIIO YCIIITHOMY peOpMYBaHHIO €KOHOMIKH, a
3 IPYrOTO — raJibMyBaJlo PO3BUTOK BJIACHOTO BUPOO-
nuirrsa 3axiznoi Himeuunnn.

Boanouac pedopmu y micisiBoeHHIN ekoHOMII
3axignoi HiMmeuunnu, o 6yJII/I CIIPAMOBAHI Ha CTa-
Ginmizanioo (hiHaHCOBOI Ta TPOMIOBO-KPEAMTHOI CHC-
TeM, 3TVIQKYBAHHSA COI[IAJIbHUX MTPOTUPIY, YCIIAKY
HMIATPUMKY HiAIPUEMHUIITBA I CTBOPEHHA YMOB I
3POCTaHHS KUTTEBOTO PiBHS Cepe[HiX BEPCTB Hace-
JIEHHSI, TIOCUJIEHO KOHTPOJTIOBAJIMCS T2 BYACHO KOPHU-
IyBaJIMCS CHJIBHOIO Ta aBTOPUTETHOO BJajio. Tob-
TO, He3Baxkaouu Ha mpuxuibHicTs JI. Epxapga mo
NPUHITUILY JIePKaBHOTO HEBTPYUYaHHSI, BUXiJ 3 €KO-
HoMmiuHOi kpusu B 3axinuiii Himeuunni Bce-taku pe-
TYTIOBAaBCS JIEPAKABOIO TPY 3HAYHOMY 00Cs3i 30B-
HIITHIX IHBECTUII.

Heobxinno BigzHaunTn HECIIPOMOJKHICTb OYiKy-
BaHb BeJIMKOMacIITaGHUX iHO3EMHUX iHBECTHILIN Ha-
raTbOX YKpalHCbKUX IOJIITUKIB, fKi, Ma6yTb, 6yJII/I
noB’s13ai i3 sanikasienicrio CIIA y crBopenHi Oy-
depnoi 3 Pocieto nepskaBu. IMOBipHO, Taka TO3UIIisT
T03BOJISIE BBAXKATH, MO YKpaiHa MOBTOPUTDH IIJISIX
MiCJASBOEHHOTO PO3BUTKY 3axiznoi Himeuunnu.
3BiJicH TIJIKOM JIOTiUHA 3/iiCHIOBAaHA JiepsKaBHA T10-
JITHKA, 1O AOXOAUTE 10 abcypay. Hampukian, mo-
JiTHKa “yKpaiHChKOI HezasekHOCTi” ctocoBHO Pocii,
sIKa HelOIaBHO OTPUMAJIAa YJIEHCTBO BXKe Y “BEJIUKIi
BiciMIli” po3BUHEHUX KalliTAJiICTUIHNX KpaiH.

3 TmpUBOMY PUHKOBUX OUiKyBaHb B YKpaiHi, TO
[iKaBO Bi3HAYUTH ojep:kaHy B poborti [5] samex-
HICTh — BeIMYMHA iHBECTHLIN Ha OAHYy 0CO0y Hps-
MO IIPONOPITiiiHA PiBHIO PO3BUTKY KpaiHu (BeJUYNHI
JIOXiZIHOCTI): Y KpaiHax i3 BUCOKUM PiBHEM PO3BUTKY
BoHa ctanoBuTh 427 non. CIIIA, i3 cepennimMm — 46,
3 HU3bKUM PiBHEM PO3BHUTKY — 5,7, a B YKpaiHi —
29 non. CIIA. Taka 3akoHOMipHICTH ma€ mincTa-
BM BBaKaTH, 1110 B OiJIBIITOCTI BUTIA/IKiB 30BHIlIIHI iH-
BECTOPU OPIEHTYIOTHCS HAacaMIiepesl Ha PO3BUHEHUN
BHYTPIIHIN CIIOKUBYMIT PUHOK, @ BXKe IOTIM — Ha
nemeBi pecypcu. Tomy CyMHIBHO O4iKyBaTu Haii-
OMMKYMM  4acOM 3HAYHOTO 30iIbLIEHHS [TPUILIA-
By iHO3eMHUX iHBecTHUIliil B Ykpainy. ¥ pesyJbrati,
sk Biggnavae O. [Tupor, “...B cygyacHUX yMOBax yKpa-
THCHhKOT €eKOHOMIKM CBiTOBAa MOJIETb “3POCTaHHS BU-
poGHUIITBA — 30iMBUICHHS iHBECTUIIINA — €KOHOMIY-

He 3pocranns” ne cupanpoBye” [13, 19]. Takum un-
HOM, BUPIIINTH POOJIEMY iHBECTUIIHHOIO IOIM-
Ty B YKpaini 6e3 po3BUTKY BHYTPIIIHBOTO PUHKY, a
oTsKe, 30LIbIIEHHST OXOIB HACEJeHHs IIPAKTUYHO
HEMOJKJINBO.

[I[o/0 /IepsKaBHOTO PeryJIroBaHHs, TO, MabyTh, B
oJlirapXiyHiil eKOHOMilli IIPOIIOHOBaHi IIPUXUJIbHU-
KaMU KEeHHCIaHCbKOTO HAIpsMy METOJU He “cripa-
IIbOBYIOTH”, OCKIJIbKM B YKpaiHi Ha IepIIoMy Mic-
i MOHOIOJICTUYHI iHTepecu Gi3HEC-TPYIL, IO MPH-
M 1o Baaan Ha xBudi Jibepanbaux igeir. Came
1li i71ei cTasu CMHOHIMOM TIOHSTTS “PUHKOBA €KOHO-
Mika”, 1[0 MMOCUJIEHO HAB'A3Y€EThCs 3 GOKY 3aXifHUX
nepxas i MBO.

C. MouepHuii BifzHavae, 1Mo TepMiH “PUHKO-
Ba eKOHOMiKa” BXKUBAIOTH i TOJI, KOJIM OJIHY 3i chep
CYCITIIBHOTO BiJITBOPEHHSI, B IAHOMY BHUITJIKy — 00-
MiH, TTPOTOJIONIYIOTh BU3HAYAJIBHOIO i Ha I1ill OCHO-
Bi XapaKTepu3yioTh BCIO eKOHOMiKy. OpHak, mo-
mepiire, BUPOOHUIITBO TOBAPiB BIHCOKOI SIKOCTI B PO3-
BUHEHUX KpaiHax 3axojly MiTBepP/KY€E BU3HAUAID-
Hy poJib cepu 6e3nocepeHbOro BUPOOHUIITRA i He-
06XiHICTh BpaxXyBaHHS 3BOPOTHOTO BILIUBY chepn
oOMiHy Ha BUPOGHUIITBO, 1O Ha MPAKTHUIN O3HAYAE
noTpedy y BU3HAYEHHI TIATOCTIPOMOKHOTO TIOTIV-
Ty HaceJieHHs, iioro ¢hopmyBanHus i T. iH. [To-npyre,
B)KMBAHHS 1IbOTO TepMiHAa 3yMOBJIEHO MeXaHiuHUM
[IEPEHECEHHSAM CTepPEeOTUIiB 3aXiJIHOI €KOHOMIYHOI
HAyKM y BiTYU3HAHY, 110 (MIOPS]] 3 HA3BAHUMM IIPHU-
YUHAMH ) XapaKTepU3y€e aKTUBHE HOTO BUKOPUCTAH-
HA YKPAiHCHbKMMM €KOHOMIiCTaMU IIOJ0 CIPSAMOBA-
HoCTi TpaHchopMalliiHuX MPoIEeCiB B eKOHOMiUHIl
cucremi Ykpainu. [To-Tpere, BUKOpucTaHHg TepMiHa
“PHHKOBa €KOHOMiKa” 0OYMOBJIEHO MiZMiHOIO KpH-
TepiiB Kjacudikarii eKOHOMIUHUX CHUCTEM, 30Kpe-
Ma, HeOOIPYHTOBAaHUM BHCYHEHHSIM Ha Ieplie Miciie
KpPUTEpPil0 3 TOUKU 30py TOBAPHO-TPOIIOBUX BiJIHO-
CHUH 3aMiCTb KPUTEPIIO 3 TOUKU 30PY BIJTHOCUH BJIac-
HoCTi Ha 3acobu BupobHuITBa [12, 18].

Y “CroBHUKY cy4acHOi eKOHOMiuHO1 Teopii Mak-
MinTana” TOHATTS “DUHKOBA €KOHOMiKa” XapakKTe-
PU3YETHCS K cCUCTeMa MPUBATHOI BJACHOCTI Ha 3a-
cobu BUPOOHUIITBA, TOOTO € “KaliTaJiCTUYHOIO €KO-
HOMiKO0I0” 200 “eKOHOMIKOIO IIPUBATHOTO ITiIIPUEM-
uuirea” [15, 377]. Ase KoHIIeNIIisT PUHKOBOI €KOHO-
MIKH IIPOiCHYBaJIa IIPOTATOM KiJIbKOX CTOJIITD, i IIic-
st kpusu 30-X pokiB y 3axifniil ekoHOMiuHIN Hay1i
Oysia iCTOTHO TIepEerJIsTHyTa, OCKIIBKA PUHKOBA €KO-
HOMiKa BUSIBUJIACA HE3JATHOIO /0 CaMOPETyJIoBaH-
HA B KDUTUYHUX CUTYyaIlidX.

Huni, va nymky /I. Copoca, punkoBuii ¢yHzaa-
MEHTaJIi3M CTaB HACTIJIbKUA IIOTY’KHUM 1 BILJIMBO-
BUM, IO 6ysz-$1Ki MOJIITUYHI CUJIN HaCMIiJIOIOTh-
cs TIPOTUCTOATH HOMY, KJIEUMYIOThCS IK CEHTUMEH-
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Ta/bHi, HeTOTiuHi Ta HaiBHi. [cTMHA pU 1THOMY TTO-
JIATA€E B TOMY, 1[0 caM PUHKOBUH (DyHIaMeHTasi3M
HaiBHUU 1 HesioriuHuil. HaBiTh KO MU Bifkiaje-
MO B 6iKk GiJTbIIn icTOTHI MOpaJbHi Ta €THYHI TUTAHHS
i CKOHIIEHTPYEMOCS JIMIITE Ha eKOHOMIYHUX TTPobIIe-
Max, i/Ie0JIoTisi pUHKOBOTO (pyHIaMEHTaNi3My i TyT
BUSIBUTHC TJIMOOKO i Ge3HaAiitHO TOMUIKOBOTO. TH-
UMY CJIOBAaMM, PUHKOBI CUJIM, SKIIO iM HaJlaTH 110-
BHY BJIaJIy, HaBiTh y YNCTO €KOHOMIYHUX i (hiHaHCO-
BUX [MTAaHHAX, BUKJIUKAIOTH Xa0C i B KiHIIeBOMY ITi/l-
CYMKY MOKYTb IIPU3BECTHU /10 MaJliHHA CBiTOBOI cHC-
Temu KariTtamniamy [16, 79].

Iosumii /. Copoca norpumyeTbcd 1 akajieMik
HAH VYxpainu 1. JIykiHoB, KWl TePEKOHINBO J10-
BiB, 1[0 MTOHSATTS “PMHKOBA eKOHOMiKa B3araji’ Ta-
KOJK BTPAya€ peaqbHUI 3MicT, ajiske IPOTITOM Oara-
TOBIKOBOI iCTOpIi JIIOACTBA PUHKOBI CTPYKTYPU TaK
3MIHWJIUCS, 1[0 Bijl KOJTUIIHIX X (hopM i MeTOJIiB pe-
TyJIIOBaHHS Maiike Hivoro He 3aymmuioca” [10, 8.
Y pesyabrari AOTPUMaHHS TaKUX “€KOHOMiUHUX’
PEKOMeH/AI#l 6araTo MOCTCOIHAMICTHYHUX KpaiH
OyJIv BiZIKMHYTI HA HUJKYY CTail0 PO3BUTKY KarriTa-
mizmy. OdeBuaHo, Taka “reopernyna” 6asza ta Jibe-
panizaniss eKoHOMiKKM OyJiM BUTiAHI “IpUBATH3ATO-
pam” 3araJbHOHAPOAHOI BJIACHOCTI, SIKi 1mepebyBa-
I0Tb Y BJIaJi.

JliGepanbHi ifei cTaHOBIATDH OCHOBY HEOKJIaCU4-
HUX KOHIIEHIil peryJioBaHHsa ekoHomiku. Ha cbo-
TO/IHI B YKpaiHi puHKOBAa €KOHOMIiKa i BiJibHE IiHO-
YTBOPEHHS 3BOJATbCSA B panr gormu. Hampukian,
nenTpaibHa izes @. Xaiieka 1mpo Te, MO0 PUHKOBI
L[IHU BifirpaloTh BUPIIIAJILHY POJIb Y AeleHTpasisa-
Iii Tporiecy MPUUHATTS eKOHOMiuHUX pirrenb [19;
20], y BUCJIOBJIEHHSIX JESKUX JeP;KaBHUX YMHOBHU-
KiB i eKOHOMiCTiB TpaHC(OPMYETHCS B ijieto TIpo He-
o6xinHicTh hopMyBaHHS 1iH B YKpaiHi Ha €BPOIei-
cbkoMy piBHi. [Ipu 11bOMY 30BCiM irHOpPY€ETBCS TIPO-
OJ1eMa HeBiIOBiMHOCTI €BPOIENChKUX I[iH Mi3epHO-
MY PiBHIO 10XO/liB BisTBINTOT YaCTIHN HACETeHHSI.

[IpexcraBHUKKM HeoriOepasibHUX TIOIJISIIIB Ta-
KOYK BB)KAIOTb, 1[0 PUHKOBI IiHU BEAYTH 10 Oisbu
e(heKTUBHOTO BUKOPUCTAHHS PecypciB, HiXK Mexa-
Hi3M JIepPsKaBHOTO perysioBanHsa. OqHaK HeTOCKOHA-
Jla KOHKYPEHIIid, SK HaCJiZIOK MOHOIOJI3alii puH-
Ky naHiBHUMM Oi3HeC-rpynaMu, i IpakTU4Ha BiaCyT-
HIiCTb II€BOrO MeXaHi3My JEpPKaBHOIO PEryJIOBaHHA
MIPU3BOJIATH JIO TOTO, IO IiHU B YKpaiHi BCTAaHOB-
JIIOIOTBCS MOHOIIOJIICTAaMU Yepe3 TParHeHHs Ofiep-
JKATH MAKCUMAaTbHUHN TPUOYTOK, a He € Pe3yIbTATOM
JNOTPUMAaHHSA JiGepaJbHOr0 IPUHIIUITY BiIbHOI KOH-
Kyperiii. TIpu HesHaunux obcsarax BHUPOGHUIITBA
i HU3BKIM KyNiBeJbHil CIPOMOKHOCTI HaceJeHHS,
BBakae B. IlomoBa, 1e cTBOpIoE edeKkT TOBApHOTO
JIOCTATKy Ha TJIi HU3bKOTO 3aBaHTAKEHHsT BUPOOHM-

YUX TOTY;KHOCTEH migmpueMcTs. ToOTO Ha BiaMiHy
BiJlT aBuIIa Ha,Z[BI/IpO6HI/IL[TBa, BJACTUBOTO ITUKJIiY-
HUM €KOHOMIYHUM Kpu3aM, B YKpaiHi yepe3 HU3bKi
JIOXOJIM HaceJIeHHsI iCHY€E Kpu3a HeIOBUPOOHUITBA
[14].

3o0BciM abCypAHUMHU B TaKUX yMOBaX CTalOTh
HeoslibepaibHi Ta MOHETApUCTChKI “perenTn” He-
BTpyYaHHs jep:;kaBu. Ha nymKy iX NpUXUJIBbHUKIB,
KpU3a, CBiOMO PYHHYIOUM €KOHOMiKy, cama ¢hop-
My€ MarepiaibHi TlepeyMoBu BUXomy 3 Hel. Tomy
JlepsKaBi He CJIiJl 3aBaKaTH ii BIVIMBY HA €KOHOMIKY.
Hanpuxnan, na nymxy @. Xaiieka, epxaBa He 10-
BUHHA 3aliMaTHUCs Hi COIiaIbHUM CTPaxXyBaHHAM, Hi
Opramisaili€io ocBiTH, Hi CTaBKaMy KBAapTUPHOI ILjIa-
TH, & MAKCUMYM, TI0 MOXKHA JOTMYCTUTH, — T 30e-
PEKEHHS IEHCIH 1Mo cTapocTi Ta momoMora 3 6e3po-
6itrst [20]. BescymHiBHO, JIs1 peatisallii Takux mpo-
rpaM eKOHOMIIl HeoOXiAHWil BiAMOBiAHWI “3amac
MiltHOCTi” Y BUTJISALI HAKOMUYEHOTO HAI[iOHAJIBHO-
ro GaraTcTBa, SKUM BOJIOLIN PO3BUHEHI KaltiTaJic-
TUYHi KpaiHu Ha MoMeHT kpusn 60—70-x poxkis. He-
Ma€ HeoOXiIHOCTI J0BOJAUTH, 1110 Ykpaina He BoJIofIi-
Jla HUM He TiIbKW Ha MOMEHT HabyTTS He3aJesKHOC-
Ti, aJie He BOJIOZIE i Tenep.

[Ipore nexsmapoBanmnii MOHETAPUCTAMU TTPUHITUTI
HeBTPYUYaHHS /lep:KaBU B eKOHOMIKY BifjHocHu#. Ha-
npuksaz, I1. Oxumenko BBaxkae: “IctopuyHa posb
MOHETapu3My IoJdrac B TOMY, L0 Ha BigMiHYy BiJ
KelfHciaHCTBa, sTke POOUIO OCHOBHY CTaBKY Ha Jep-
JKaBY SIK (haKTOpP eKOHOMIUHOTO 3POCTaHHS, MOHe-
TapUCTU PO3KPUJIN MeXaHi3M (DyHKITIOHYBaHHS Cy-
YACHOI eKOHOMIKHU K €IHICTb PUHKOBOI'O MeXaHi3My
Ta JIeP;KAaBHOTO PETYJIOBAHHA eKoHoMiku~ [23, 6].
Came TOMY IIpU PO3B’si3aHHi mpobaemu crardJsii
y PO3BHHEHMX KamiTamicTuuHnx Kpainax y 70-80-x
pOKax MOHETAapUCTChKi crabimizariiiHi mporpamu
punpasganu cebe. Iligrpumka P. Peiiranom peko-
menpaniit M. @piamena gana smory CHIA Buiitu i3
KPU30BOTO CTaHy Ha oYaTKy 80-X POKiB yIPOIOBK
mecTu MicsIiB i BBiliTH y hazy migiiomy, 1O TpHU-
BaB OJIMHAIIATH pokiB. Ilicss 3uificHeHHS BiAmOBi -
HUX pepOpM y PO3BUHEHUX KpaiHaX 3POCTAHHS BU-
p06HHuTBa Ha6yJIO HOBOI 4KiCHOI CKJIQIOBOi 3a pa-
xyHok HTTI.

Ha gymky MoHeTapucTiB, SIK OCHOBHi PeryJssiTo-
pH, AKi BILIUBATUMYTb Ha €KOHOMIUHY CUCTEMY, Ma-
I0Th 3aCTOCOBYBATHUCS TPOIIOBI arperatu, 30KpemMa
dopmu Gararcrsa (rpoii, obirarnii, akuii Toio) Ta
emicis rporreir. M. Dpinmen BBaskae, 1o indrsitis,
sAKa CYIPOBOKYE €KOHOMIUHY KPU3Yy Ha Cy4aCcHOMY
eTari, € CyTo IpOIOBUM (DEHOMEHOM, BUKIUKAHUM
HEOOIPYHTOBAaHUM BTPYUYaHHSM JepiKaBu y mepebir
eKOHOMIUHUX TportieciB. [l migBuUIIeHHs mpoIo3u-
il MOHETApUCTU PEKOMEHYIOTh IIPOaBaTu BCeE, 110
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MO’KHA, BECTHU HACTYII HA MOHOIOJi3M B €KOHOMIII],
320X0UyBaTU CepenHiil i apibuuii 6izHec, 0OMEKYIO-
YU MIPU 1IbOMY CYKYITHUI TIOMUT 32 PAXyHOK 3MEH-
HIeHHs rpolleil y HaceseHHs. HailtpajukanbHinoo
TyT € KoH(ickamiiina rpormoBa pedopma, Oijb
ITOMIPKOBaHi CIOCOOM — 3aMOPO’KYBaHHST 3a0Ila-
JUKEHDb, 3a0XOYCHHA IOKYIIKM HEPYXOMOCTI Ta iH-
IMX 3HAYHMX 3a o6caroM Iinuux Toapis [18]. Ox-
Hak, Ha AyMKy /JI. Boruni, “..mty4yne 3aMOpoKyBaH-
Hs 0XO/IiB OCHOBHOI Macu HACEJICHHI 1 IOTO IJIaTO-
CIIPOMOKHOCTI € TaJIbMOM BUXO/Y 3 KPU3H i IIEepexo-
oy y ¢dhasu eKOHOMIYHOTO TIO’KBABJIEHHS i 3pOCTaH-
Hs1. TpakTrka 6araThoX PO3BUHEHUX KpaiH 3axojy
CBiZIYNTD, IO TAKUM IIJISIXOM IIle HiIKOMY He BIaJI0Cs
rmozo1ati Kpusosi sipuima” |3, 30].

Po3BuToxK izieit rporoBoro peryJiroBaHHsI IPUBIB
710 TIOSIBU Teopil “eKOHOMiKM IPOIO3uILii’, /e Mpo-
6s1eMy eKOHOMIUHOTO 3POCTaHHS TIPOMOHYETHCS BY-
pitryBaTH 32 paXyHOK paiioHaIbHOI (hicKaThHOI MO-
JITUKW Ta, 30KPEMa, 32 JOTOMOTOI0 PETYJIOBAHHS
01aTKOBOI cucrteMu. IIpUXUIBHUKYU 11bOTO HaIPsi-
My IiJIKOM CIIPaBE/JINBO BBAKAIOTh, M0 30i/1bIIeH-
HA [OJATKIB IPU3BOJAUTD /10 3pOCTaHHA BUTPAT, I(iH i
CTPUMYE iHBeCTYBaHHs BUPOOHUIITBA. Takoi IyMKN
CBOTOJHI TOTPUMYIOTHCS 0araTo BUCHUX, TOJITUKIB
i 1ep;kaBHUX YMHOBHUKIB. [Ipu 11boMy f1esiki 3 HUX,
nHarnpukiaz 1. /loporenko, BifgHauaioTs, 1Mo 1714 pe-
ajizalii izeli TpoIIoBOTO peryJsioBaHHS B YKpaiHi
HeOOXiAHUH “...HAJIeKHITII cTaH IPOIIOBUX BiJHOCHH
B CKOHOMIilli, HA4BHICTb PO3BUHEHUX PUHKOBUX iH-
CTUTYII Ta iHppacTpyKTypH, BUCOKOI KOPITOPaTUB-
HOI Ta EKOHOMIYHOT KyJIbTYpH cy6 €KTiB TOCTIOAAPIO-
BAaHHS Ta JOMOTOCIONAPCTB, HU3BKOIHOIIAIINHOTO
otouenust” [4, 56].

[Ilono nmojgaTkoBOI cucTeMHu, Ha AYMKY akajeMmi-
ka HAH VYkpainu O. Amomri, B. Bumuescbkoro i
B. Konosasioka, B Ykpaiti BoHa 3a CKJIaZIOM i CTPYK-
TYPOIO HaOJIMKAETHCS /IO TUX, 10 BUKOPUCTOBYIOTh
GaraTo eBporeiicbknx Kpain [1, 26], a mogatku me
MOJKHA BU3HATHU HaA3BU4YaiiHO BucokuMmu. IIBuaiie,
HaBIIAKNU, 3 yPaXyBaHHAM YMHHUKA TIHbOBOI €KOHO-
MiKH{, BOHU CBiJlYaTh 1IPO HASIBHUN TIepeKic Ha IIKO-
Iy TPOMAJICHKOMY CEKTOPY TOCTIOAapCTBa, 0OYMOB-
JIEHOMY THUM, II0 3HAYHA YacTWHA (HAaKTUIHUX JI0-
XOJIiB 'OpUINYHUX i (hizmunmx ocib6 BUBeeHA 3-TTi/
onozatkyBaHHs [8, 30]. Aje He 1ie TOJIOBHE.

[TopiBHAHO 3 MACUBHOIO TOJIITUKOIO HEBTPYYaH-
HS Jlep’KaBH, PEKOMEHJ0BaHA MOHETApUCTaMU aK-
THBHA “IMOKOBa Tepaiis’ morpebye ime OibIIoro
“3amacy MIIHOCTi” €KOHOMiKH, OCKiJbKU, Ha IyM-
ky [lx. Crirmimna, y JesKuxX poO3BMHEHMX KpaiHax
3pOCTaHHs BUPOOHUIITBA CYMPOBOKYBANOCS CEK-
TOPAJbHUMM UCIIPOIIOPIIAMUA B €KOHOMIIli, & 3HU-
JKCHHS JIepKaBHUX BUJATKIB Ha COIiaJbHi Tporpa-

MU 30iJIBIIMIIO COIiaibHEe PO3IIAPYBaHHS HaCEJICH-
Hs [17]. [Ipukiazom HeraTUBHOTO OCBiy peasiza-
1[iI MOHETAPUCTCHKUX IPOTPaM y KpaiHax, 110 PO3-
BUBAIOTHCS, € Bouisis abo Pocis. i nacmiaku more-
mep € TMPeIMETOM 0OTOBOPEHHS HaraThOX eKOHOMIiC-
TiB i ITOJIITUKIB.

OTske, pesroMytoun JlibGepaibHi, y TOMY 4UCII MO-
HETAPUCTCHKI 1i1X0/1H, HeoOXiHo BU3HATH, 110 Haii-
MEHII TPUUHATHUMHU U1 OJIrapXiuyHoi eKOHOMiKU
Ykpainu € KoHtenttii, sKi 6a3yIOTLCH Ha NPUHIAIIAX
HeBTpyuaHHs nep-xkasu. Lliel ;ymkn choromni 10Tpu-
MYETBCs GiTBITCTD YIeHUX.
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Exonomiuna meopis namazaemuvcsi damu 6ionogiov Ha NUmanus: Skum mae Oymu cnie-
GiOHOWENH S eKOHOMIMHUX KOHUCNUTI | MAKPOCKOHOMIUHOT cucmemu, 30kpema Yxpainu.

SKonomuneckas meopus Cmpemumcs: 0amv 0meem Ha BONPOC: KAKUM O0JHCHO Obimb
COOMHOUEHUE IKOHOMULCCKUX KOHUCTUULL U MAKPOIKOHOMUUECKOLL CUCTNEMDL, 6 YACTIHOC-

mu Yxpaunol.

Economic theory tries to answer the question: what should be the correlation of eco-
nomic concepts and macroeconomic system, particularly in Ukraine.
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