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Jlyeancoxuti incmumym MAYIT

AESKI CYSACHI TEHOEHLI

BU3HAYEHHSA PIHAHCOBOIO MEXAHI3MY
IHBECTULLINHOI AINIbHOCTI KOMEPLIIMHUX BAHKIB

Haykosi npaui MAYT, 2011, sun. 2(29), c.145-148

Posznsiymo ocnoeni mendenuii inancosux mMexanismie ineecmuuyitinoi 0isivHocmi
Komepuitnux 6anxie Yxpainu, ix 36’130k 3 6Hympitunimu i 306HIUHIMU YUHHUKAMU eKOHO-
MIKU, WO BNAUBAIOMY HA 3A2ANbHY THEECMUUITIHY CUMYAyio 8 KPaiHi.

B ymoBax nepexony 10 pPUHKOBOI €KOHOMIKHU BCe
GiJIBIIOI akTyasbHOCTI HaOyBaIOTh THUTAHHS iHBEC-
TUIHIHOI AiSIbHOCTI KOMepUIMHUX GaHKiB. Y crilnHe
CTAHOBJIEHHSI ITi€l chepu AisiTbHOCTI GAHKIB TTOPST i3
CTaHOBJIEHHSIM {H(pacTpyKTypu (OHIOBOTO PUHKY
Ma€ BeJINYe3He 3HAYCHHS /I YaCTUH PUHKOBOI €KO-
HoMmiku B Ykpaini. Big gisnbrocri 6ankis Ha ¢hponmo-
BOMY PUHKY BUTPAIOTh HE TiJIbKU KEPiBHUIITBO i aK-
1ioHepH, a i TAKOK IXHi KOHTPAreHTH i O3UYaIbHU-
KW, MEIIKaHIli Ta MiITPUEMCTBA peTiony, 1e (pyHK-
IIOHYIOTh 0aHKHN, MiSUIBHICTH OAHKIB, IO 3IiliCHIO-
I0Th ollepaliil i3 HiHHUMY narepaMu Ha BHY TPIillIHbO-
My i 30BHIIIHbOMY pUHKaX YKpaiHu, KOMepIiliHOro
6anky Ha GoHI0BOMY pUHKY. BaHkiBchbKa cucTeMa €
HaWMOTYKHIIIUM MeXaHi3MOM aKyMyJisIii KOIITiB
MOPIBHAHO 3 iHITMMU chepaMu eKOHOMIKH Gy 1b-sKOi
Kpainu. ¥ 1boMy BifiHOIIEHHI 6GaHKiBCbKi yCTaHOBU
€ CBOEPIIHUMU MOHOIIOJIAMHU, ajle He BUKJIOYAIOTh
KOHKYpPeHTHOI 60poThOu. Taki MOHOIOIIT CIIPUSIOTH
BUHUKHEHHIO I1iJI01 HU3KU iHBECTUIIHHUX {HCTUTY-
TiB, 1[0 3HAYHO TOJINIIYIOTh PO3BUTOK iHBECTUITIl-
HOT iH(PACTPYKTYPH Ta MiZIBUTILYIOTH CYKYITHY edek-
TUBHICTh iHBECTUININTHOT AiIbHOCTI.

Jlist Toro 06 3PO3yMITH CTYTHD BIUIUBY YHH-
HUKIB KOKHOTO Ha MeXaHi3MMU iHBECTHUIINHOI Ii-
SITBHOCTI BCiX YYACHUKIB PUHKY KamiTasis i GaHKiB-
CHKUX YCTaHOB 30KpeMa, HeOOXiHO PO3TIIAHYTH iX
Pi3HOBU/U.

CxapakTepusyemMo Jiesiki TeH/IeHIlii BU3HAYCHHS
¢iHaHCcOBUX MeXaHi3MiB iHBECTUIIIMHOI AisIIbHOCTI
KOMEPIiHIX GaHKiB.

Dinancosi iHcTUTyIIT TIEPEHOCATh KOIITH BiJ
KpPeJIMTOPiB 710 MO3UYATbHUKIB. TUM caMuM BOHU
CTBOPIOIOTh (DiHAHCOBI iHCTPYMEHTH — TMOTOYHI W

3201a/KyBabHI  paxyHKU. BusHauajibHi YUHHU-
K1 (piHAaHCOBOrO MexaHi3My iHBeCTHIINHHOI Jislyib-
HOCTi GaHKy MOJINAI0OTHCS HAa BHYTPIIIHI Ta 30BHIIII-
Hi. /lo BHYTpiIIHIX HajekaTh: €EKOHOMIYHA CYTHICTD
GaHKIBCHKOI is/IbHOCTI; (hiHaHCOBa MO THKA OaHKY.
30BHIMIHI: uunHUKU depacasozo enausy (Y CBOIO Uep-
Ty TO/IIISIIOTHCA HA: TIOJITUYHWI; 3aKOHO/IaBY€e Pery-
JIIOBAHHST; iIHBECTUIIHY IO TUKY JIeP>KaBU ); PUHKO-
61 yunnuky (eKOHOMIYHUI PO3BUTOK; TIOMIUT Ta MIPO-
TTO3UIisT Ha iHBECTUIIHHUH Pecypc; MIaTOCTIPOMOXK-
HUU CTIOKUBYMH TIOTIUT HA PUHKAX); COUIAILHI YUH-
Huxy (MOTHBAIIil iHAWBI/A K iHBECTOPA MO3UYATb-
HUKA; MOTUBAIlii NPUIHATTS pillleHb PO iHBECTYy-
BAHHSA); IHQOPMAUTUHUL, 4ACOBUL; YUHHUK PUSUKY.

TuBecTyrOUM GiTBITICTD BKJIA/IB Y TPUOYTKOBI aK-
TUBU, TPUMAIOUU JIMIIEe YaCTKOBI pe3epBU LIOJ0 Je-
03UTiB, GAHKK MaKCUMi3yIOTh CBOI mpubyTtku. I mo-
TiM 3 uX IPUOYTKIB BOHK MOKYTh 3a0€3e4nTH J10-
MATKOBi mocsryru abo 3MEHIIUTH 1Ty 32 HUX JUIST
BRJIAIHUKIB [1, 247]. Hanpuriam, akTUBU MOXKYThb
6yT1/1 y BUTJISAI IiHHUX manepiB. BiacHuku 3aoria-
JUKeHb MOXKYTh CAMOCTITHO iHBECTYyBaTH KOMITH de-
pes ix KymiBio 6e3nocepesHbo B eMiTeHTa.

OxpeMuii BJIaCHUK 320IMAKEHb TaKOK MOJKe ca-
MOCTIITHO 3ilicHIOBaTH e(heKTUBHY AuBepcHdira-
1ifo cBoro mopTdess. Ajle OKpeMoO B3ITOMY MTOTEH-
iliHOMYy iHBecTOpy-HernpodecioHany caMoCTiiHO
Ta epeKTUBHO peasi3oByBaTH BCi eTanu yrpaBJIiHHsA
IIPAaKTUYHO HEeMOKJIUBO.

Tox BestmKuMM 1epeBaramu JIjisi EKOHOMIKH € iH-
BECTYBAHH:I 32 JIOTIOMOT0I0 (DiHAHCOBUX ITOCEPETHNI-
KiB PUHKY SIK CIIOCIO aKyMYJISAIliT PO3IIOPOIIEHNX KO-
MITiB OKPeMUX iHAWBIAyaJ bHUX 3a0mMaKeHb. CKO-
PUCTABIINCH MOCTYTaMU iHCTUTYIIOHAJIBHUX iHBEC-
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TOPIB, BKJIAHUK OTPUMYE HUKINN PiBEHD Bi/ICOTKO-
Boro npu6GyTKy. [Ipore, € psi 06CTaByH, 1O MOSICHIO-
I0Th MOIYJIAPHICTH (hiHAHCOBUX iHCTUTYTIB: 30aMaH-
cyBaHHs 1oTped BIacHUKA KOIUTIB (IHBECTHILIMNHUX
Ta CIMOKWBYNX ), 106pa AUBepcubiKaIliss akTUBY; €KO-
HOMis Ha MaciTabi Bkiagens |2, 2].

Bapro BigsnaunTH, mo B 6aratbox KpaiHax jaep-
skaBa Gepe 6Ge3NocepesiHio yyacTb B YTBOPEHHI i
(byHKITIOHYBaHHI HEOOXIHIX Y TIEPio/l EKOHOMIUHIX
Kpu3 i Hectaui iHBeCTUIIHUX (DiHAHCOBUX IHCTUTY-
TiB, HAPUKJIA/, OAHKIB PO3BUTKY.

[TosuTuBHA poJib fepKaBu y (hopMyBaHHi edek-
TUBHUX (PiHAHCOBUX MeXaHi3MiB iHBECTHUITIITHOT [Ti-
SUIBHOCTI YKpaiHChKUMK OaHKaMU MOJKe TIOJIATaTh
B HACTYIIHOMY: CIIPUSHHS 3/iHCHEHHIO ITPO30PUX Ta
00’eKTUBHUX TIPUBATU3ATIITHUX MPOTIECiB; CTBOPEH-
H4 CUCTEMU CTUMYJIIOBAaHHA PO3BUTKY MAJIOro IiJl-
MPUEMHUIITBA; TIOCTYTIOBE CUCTEMHE 30aaHCyBaH-
HsI MOJATKOBOTO HABaHTAKEHHS Ha TOBapOBUPOO-
HUKA TOLLO.

Ha namry gymky, gyHKIiO fep:kaBHOTO YMHHU-
Ka BIUIMBY Ha (piHAaHCOBUII MeXaHi3M iHBeCTHIIili-
HOI JisJIbHOCTI GaHKiB MOKHA po3ragaaT Julile B
MOEMHAHHI 3 iHITUMU YUHHUKAMU 7151 OiJBIIT KOMII-
JIEKCHOTO, 00’€KTUBHOIO BifoOpakeHHs AiCHOCTI.
Jlep:xaBHa iHBECTHUIlIITHA MOJIITIKA Mae mepedyBaTH
B TiCHOMY B3a€MO3B’SI3KY i3 PUHKOBUMU YNHHUKAMU
BIIJTMBY HA iHBECTUININHY /isIBHICTD OaHKiB.

JlJ1st cTBOpPEHHS MONUTY Ha iHBECTUIIMHUN KaTtti-
TaJst 3 GOKY MiATPUEMCTB TIOBMHHA PO3BUBATHCH TTPO-
MUCJIOBICTb, KA B CBOTO YepTy Ma€ OyTH MiATprMaHa
MTATOCTIPOMOKHIM TIOTIUTOM Ha MPOAYKT BUPOGHIU-
1rTBa 3 OOKY IHIIUX YYaCHUKIB PUHKOBUX BiTHOCHH.
[Tonut BU3HAYAETHCA 3aralbHUM €KOHOMIYHUM PO3-
BUTKOM JIep:KaBH, iHJMKATOPOM SIKOTO € PO3BUTOK
BUPOOHIYOTO Ta HEBUPOOHUYOTO CEKTOPIB EKOHOMi-
KM, 11[0 BU3HAYAIOTh PiBEHB JIOXO/IiB HACEJIEHHSI.

Jlumie 3a yMOBM TapMOHIMHOTO TO€AHAHHS Ta
PO3BUTKY BUPOOHUIITBA i CIIOKMBAHHSI CTBOPIOETHCSI
IIATOCTIPOMOSKHIIN MOMUT 3 GOKY BUPOOHUYOTO CEK-
TOPY Ha TO3WYKOBUH iHBecTuiitinnil Kamitas. [eie
OMHIEIO 3 TTEPEIYMOB, 32 AKNX OAHKiBChKa yCTaHOBA
MO:Ke TpohiHaHCYBaTH TaKi iHBECTHIIIT.

Tomac ManbTyc y cBoiii riparti “/[ocBiz mpo 3akon
HapozpoHacesneHHs1” (1798) 3aznauas, mo A1 piBHO-
MIipHOTO PO3BUTKY BUPOOHHUITBAa HeoOXinHa cTabi-
JTi3aitisi OHOTO 3 WOr0 YMHHUKIB, TOOTO MOIMUTY Ha
imBecTuiii. A HeBUPOOHNWYE CHOKHMBAHHA € HEOO-
XiZIHOI0 yMOBOIO [i7ist 3abe3tiedertst Oe3rnepepBHOro
Ipolecy iHBeCTyBaHHA.

[lepsxaBHi BuTparu, Ha 1yMKYy MasbTyca, € Mo-
TYTHIM CTUMYJIOM 10 iHBecTyBaHH. “CTUMYJ/IbOBaHI
iHBecTHIIi1” BUHUKATUMYTh TOJ, KOJIU JIepKaBa po3-

BUBAaTHME HOBI BUPOOHUIITBA Ta CTBOPIOBATHME I[iJIi
raysi, 3aydatoun mpuBaTHi Kamitaan. Taki BuTpaTn
JlepsKaBa MOXKe 3/[iCHIOBATH Pa3oM i3 OaHKiBCBKUMU
YCTaHOBaMN y BUIJIAJI KOHCOPIIYMHOTO KpEIuTy,
MOIIJSIOUN 1 BiAIIOBIJA/IbHICTD, i HpI/I6yTKI/I.

AmepukaHcbkuii HaykoBellb Y. Kepi mporony-
BaB 3aKOHO/IABYO, AMiHICTPAaTUBHUMM MeTOJaMU,
peryJiioBaTH PO3BUTOK Tasy3eil, 10 3abe3nedyioTh
BUPOGHUIITBO iIHBECTUIIITHUX TOBAPiB, 30KpeMa CTH-
MYJIIOBATH 3a PaXyHOK JIepPKaBHUX KOIITIB BUHAXI/-
HUITBO B rajy3i CTBOPEHHA HOBMX MAlllMH i Mexa-
Hi3MiB, PO3BUTOK HAyKW, HiJTOTOBKY KaJpiB, PO3-
BUBATH JIePKaBHi MiAIIPUEMCTBA, 1€ 6 3aIPOBAIKY -
BaJIMCh Y BUPOOHUIITBO HOBI T€XHOJIOTIi Ta anpobo-
BYBAJIMCh TeXHiuHi iHHOBawLii. YueHuil OyB IepeKo-
HaHWH, M0 eKOHOMIYHUI PO3BUTOK [y’KE€ CHUJIBHO
MOB’sI3aHM 13 TOJITHKOTO ZIep;KaBU B Tasry3i iHBec-
TUIIHHOI AistapHOCTI [3].

Kpim nismecpsamoBanoro (MpsiMoOTo) BILIUBY J€P-
JKABHOI IOJITUKY, y rasysi inBecTuniitnoi aistabHOC-
Ti GaHKIiBCHKOTO CEKTOPY OMOCEPEIKOBAHUI, MTPOTE
BArOMUI BIIMB 3iHCHIOIOTH MOMITUYHA HecTabiIh-
HICTb, 3aKOHO/IABYA JAiAJIbHICTD YPALY, 1O HOPOJKY-
10T TIeBHI (hopmu GaHKIBCbKUX pusuKiB ToIIO. 15
TeH/ICHILisl, HalsICKpaBillle CIIOCTePIiraeThest MPOTS-
roM 2008—2010 pp. B Yxpaini. Ili ynnHUKY BITMBa-
I0Th Ha NPHUIHATTS pillleHb OaHKIBCBKUM MEHEIK-
MCHTOM HIO/I0 iHBECTYBaHHA Ta HANPAMIiB i PO3-
MipiB BKJIAZeHb CBOiX aKTUBIB, 00CATIB 3aIyueH-
HS TPOIIOBUX KoITiB. BuHnkae norpeba B posum-
PEHHI 4 3BY)KEHHI JisJIbHOCTI OKPEMUX JIAHOK iH-
BecTuIliiitHoro (inancoBoro Mexaniamy. Tak, Ha-
TMPUKJIAJ, i3 PO3BUTKOM GaHKIBCHKOTO iHBECTYBaH-
Hs 3’sIBUJIACh TEHJIEHIisI 10 MHAMIYHOTO PO3BUTKY
PUBUK-MEHEPKMEHTY GaHKiB, aHAITUKY, IPOEKTHO-
ro (inancyBanHs Tomo. Ili manku ¢inancosoro me-
XaHi3My 3HaXOAATbCA Ha CTa/lii aKTUBHOTO PO3BUTKY
y BiTYM3HsIHI T GaHKIBCHKill cucTeMmi.

¥ 3B’43Ky 3 po3mupeHHsaM (hOHAOBOTO PUHKY Ta
3POCTAHHSAM IHBECTULIHHMX 110TPed KiieHTiB, Gam-
KU [10YaJIM IIPOIIOHYBATU IIOCJIYTU aHJeppalTUHTY,
VIIPaBJIiHHS KalliTasoM, (hOPMYBaHHS iHBECTUTIIHHO-
ro moptdens kuienta. Terpentii puHKiB BILIMBAIOTh
Ha TPUUWHSTTS PillIeHHs PO iHBeCTyYBAaHHS JIJIST iHU-
BiIyaJIbHUX TOMOTOCTIONapCTB. TOOTO, UMM CTIPUSIT-
JIUBITTUMY Ta MEHIII PU3UKOBUMU BOHY OY/IyTh, THM
yacTinre mpubyTKY HaceJeHHsT TPUAMATUMYTh (hop-
My iHBeCTHILill, a He 3a01a/[KeHb.

Hanzsuyaitno BaxKJIMBUM JIJIsI TPUMHATTS pillleHb
1[0/I0 iHBECTYBaHHA € OTPUMAHHA IIOBHOI, CBOEYAC-
HoOi Ta orepatuBHOI iHGopMaliii o0 iHINX, KpiM iH-
(hopmariiiinoro, YMHHUKIB, 1110 (HOPMYIOTb TEHIEHIIi
puHKy. [Hopmalliiinuii YMHHNUK, y CBOIO Yepry, 3/1ili-
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CHIOE BIUIUB, HATPUKJIA, Ha I[iIHOBY TEHJCHIIIIO HA iH-
BECTUIIIIHI pecypcy, Hanpsmu, opMu Ta 00CATH iH-
BECTYBaHHs TOIMO. Tak, y GaHKiBCHKUX YCTAHOBAX TIO-
MIUPUJIACH TEH/ICHILIST PO3NIMPEHHS Ta PO3BUTKY Map-
KETHHTOBHUX CJIYKO, 10 3aliMaJIics KOHTaKTaMU i3 30-
BHINIHIM CEPEJOBUILIEM Ta JOCJIIJPKCHHAM PUHKIB.

bankiBcbka cucrema Ykpainu 3jiiicHioe (yHK-
110 iHBECTYBAaHHA Ta KPEAUTYBAHHA C€KOHOMIKHU i
TpaHcopMy€e 3a01a/KEHHS HaceJeHHS B iHBec-
Tuilii. Ajle B Cy4acHUX YMOBaX CTaJIOI0 3aJIUIIAETH-
€1 TeHJICHILig 10 HU3bKOTO PiBHA KaliTasisartil 6aH-
KiB. Xoua, iHIIIi TiITPUEMCTBA TAKOK TIPU TTPSIMOMY
iHBecTyBaHHI IPUIMAIOTh Ha cebe iCTOTHY YacTHHY
PU3MKIB i 3a3HAIOTh 3HAYHUX BUTPAT 3 OI[iHIOBAHHS
¢inancoBux akTUBIB Ta iX eMiTenTiB. [Ipn Hempsmo-
MY iHBECTyBaHHi BU3HAYaJbHY POJIb Y IIbOMY TIPOILe-
ci Bigirpaiors (hinaHCOBI HOCepeaHUKH, SKi 3a0e3me-
YYIOTb IEPeMIillleHHs KOUITIB BiJl KPEAUTOPIB /10 110-
3MYAJIBHUKIB Ta 3MEHIIYIOTh PU3UKH, IIPOTE 3HAYHO
36iIbITYIOTh BUTPATH, TOB’sA3aHi 3 iHBECTYBaHHSIM
KOIIITiB, HA MOCJYTH iH(PACTPYKTYPH TOTIIO.

OTsxe 3a3HaYMMO, 1110 (hiHAHCOBI iHCTUTYTH TIEpe-
Ba)KHO BUCTYTAIOTH TTOCEPEHUKAMU B iHBECTUIIili-
Homy Tiporieci. IIpore, Ha Hamty ayMKy, GaHKiBCHKi
YCTaHOBU MOXKYTb YCHIiITHO (DYHKI[IOHYBAaTH HA PUH-
Ky TaKOXK y POJIi IPSAMUX iHBECTOPIiB.

PosBuTok (hiHaHCOBUX PUHKIB IUKTY€E HOBi BU-
MOTH /IO iHBECTHIIHHOI MisSITBHOCTI KOMepIiiHUX
GankiB. 30KpeMa, Cy4acHi PMHKOBI TeHAEHILi po-
OAATh HEOOXiTHUMMU: a) nuBepcudikaliio AisibHoC-
Ti KOMePIiIHHNX OaHKiB, 1110 MOKe 6yTI/I ocsITHEeHa 3a-
BJ/ISIKA PO3IMIMPEHHIO iHBECTUIIHHUX OTiepartiit 6au-
KiB; 6) TIOCWJICHHST BIUTMBY (DiHAHCOBOTO KarliTaay
Ha iHBECTUIiiHI TPOIleCH B €KOHOMIITi, 1110 3yMOBJIIO-
€ThCS 3POCTAHHAM 00CATIB MPOMUCIIOBOTO KaIliTasy,
KU TIepepo3NOIISETHCA Ta PEiIHBECTYETLCA Yepes
6aHKiBCbKi ycTaHOBU; B) ANDEPEHITIIOBAHHS J3Kepest
MOXO/IiB GaHKIB 3 METOIO 3anobiraHHs peasisailii pu-
3UKiB; T') PO3IMUPEHHS chepr HAIXO/KEHDb KaTliTary
yepes Po3UIMPEHHS KIiEHTCHKOT 6a3H, 110 10CATAETh-
€4 NMIJIAXOM HaJlaHHSA HOBUX BUJIIB ITOCJYT, 30KpeMa
IHBECTUIINHUX.

Yyactp 6aHKy B iHBECTUINAX — II€ 3iHCHEHHI
GaHKOM IHBECTHIIHOTO KPEANTYBAHHSI, TPOEKTHOTO
dinancyBanHd, HATAHHS aHAEPPAUTUHTOBIX MOCIYT,
JIOBipYOTO YITPABJIiHHS KOIITAMH TOMIO.

Bracwe inBecTyBaHHs GaHK MOKe 3iliCHIOBa-
TU Y PO3IIUPEHHA CBOEI JAiANbHOCTI, y4acThb y CIiJIb-
HUX TIPOEKTaX, yyacTh y CTaTyTHUX KalliTajgax iH-
IUX TiIITPUEMCTB, HpI/IJ:[6aHHﬂ I[IHHUX MaIepiB B iH-
BeCTUIIMHNI TOpTdesb Ta 10 ToTalleHHs To1o. Bis
BCTaHOBJIEHHSI MTPIOPUTETIB B 06CsITax Ta HAIPSIMax
iHBeCTHIIAHOI AifabHOCTI KOMepIiiHOro GaHKy 3a-

JIeXKUTh (hopMyBaHHS ii (hpiHaHCOBOTO MexaHi3My Ta
3MiHU B 1ioro oprawizartii. [Ipiopurtetn, y cBoto uep-
Ty, 3MIHIOIOThCS 3aJIESKHO Bifl 3MiHU TEHJIEHTIH, 1110
MaloTh BILJIUB Ha 6aHKiBCbe IHBECTUTIINHY Midb-
HICTb Ta, BIAIIOBIJIHO, ONOCEPENKOBAHO BILIUBAIOTH
Ha (iHaHCOBMIT MeXaHi3M iIHBECTHUIIHHOT AiSIBHOCTI
KoMepiItifiHoro 6anky. Po3BUTOK Ta 3MiHa TeHEHIIi T
BiftGyBaIOThCS JIOBOJI JIMHAMIYHO, TOX BiJICTEXMU-
TH IX Ta BYaCHO BijpearyBaTtu 6yBa€ JIEI0 CKJIQJHO.
Criocrepiraerbest 3akoHOMipHA TeH/IEHIIisl yHiBepca-
Jizauii gisapHOCTI GAHKIB, 10 3HAXOAUTD CBill IPO-
aB y pisHux gopmax. BukopucroByioun 3apyOixKHmii
JOCBiJI, HeOOXiAHO 3p0OUTH HOTrO IIPUAATHUM 0 3a-
CTOCYBAHHS y BiTYM3HAHIN OaHKiBCHKIN MPAKTUIL.

Tak, y cBiToBiif npakTuili (inancoBuii Karmitasn
o0’enHye pyx paHilie BigokpemiIeHuX GopM OaHKiB-
CHKOTO i MTPOMHUCIIOBOTO KamiTamy. 3ayBaskKUMO, IO
KOHIIEHTpAllid 1 lieHTpaJsisalis BI/IpO6HI/I]_[TBa B yMO-
BaX PUHKOBOI €KOHOMIKM CYIIPOBO/KYETHCA 1 KOH-
IIEHTPAIli€I0 KOUITIB, 1[0 HEMUHYy4Ye IPUBOJUTH /10
PI3KOTO 3pOCcTaHHs PoOJIi KOMePIiiHuX GaHKiB. 3 ya-
COM BitOyBaETHCSI TIEPEXi/I KIIBKOCTI B SIKICTh — Pi3-
KO 3pOCTac KOHIIEHTpAllisl i 1enTpamisamis Gankis-
CHKOrO Karitaiy. TakuM 4MHOM yTBOPIOIOThCS GaH-
KiBCbKi MOHOIIOJIIT, 1110 IIPUHIIMIIOBO 3MiHIOIOTH POJIb
GaHKiB, X B3a€EMWHU 3 MPOMUCIOBICTIO, XapaKTep
3/iICHIOBAHUX TIPU 1IbOMY oTiepailiii. Banku mepexo-
JATH 10 CUCTEMATUIHOTO KPEIUTYBAHHA TIEBHUX Ta-
Jiy3eil i miaAnpueMcTB, 10 TOBrOCTPOKOBUX BKJIA/l€Hb
y IX OCHOBHMH KarliTas, 1o HeMuHyde Beje 10 3671m-
JKEeHHsI €KOHOMIUHHUX IHTepeciB IpeCcTaBHUKIB OaH-
KIBCBKOIO 1 IIPOMUCJIOBOTO KalliTasry.

Cy6’ektn €KOHOMIKHM TOTPEOYIOTh [0MATKOBUX
(hinancoBux pecypciB Ta MparHyTh CIiBIIpaiioBaTh
3 Garkamu. BaHKIBCbKi yCTAaHOBHU, Y CBOIO Y€PTy, MO~
BUHHI c(hopMyBaTHU aJIeKBAaTHUI IIUM TEHAEHIIisAM (i-
HAHCOBUI MeXaHi3M, 1110 3abe3neuyBaB Ou 3ilicHeH-
Hs1 IHBECTUIIIHUX omepailiii 6GaHKOM Ta 3a[0BOJbHAB
norpebu B iHBecTHLIAHOMY Kamitasni cy6 €KTiB mi-
MIPUEMHMITLKOI AisiibHOCTI. KpiM Toro, Tpancdopma-
ITisl MEXaHi3MYy Ta pO3IMUpeHHs chepr iHBEeCTHITIHHOT
MiSITPHOCTI GAHKIB MATOTh OyTH TIOKJINKAHI TOJIiIIIIHN-
TU AKICTb aKTUBIB CaMOl YCTaHOBU.

=0
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Busnauenns Qinancosozo mexanismy ineecmuniinoi disivnocmi Komepuiunux 6anKie
6i00y6aemuvcst 3aaexcno 6i0 6azamvox Qaxmopie eKkoHOMiuH020 PO3CUMKY YKpainu 6 ui-
somy. OCmanmim uacom cnocmepizaemocs. menoeHyis uenmpanrisauii 6anKiecokozo kani-
many. bBanxu nepexodsmy 00 CUCMeMamuun020 Kpeoumyeanis neeHux 2any3etl i nionpu-
emema, 00 00820CMPOKOBUX BKAAOEHD Y IX OCHOGHULL KANIMAIL, U0 6e0e 00 30IUNCEHIS eKO-
HOMIUHUX THMepecie npedcmasHuKie 6anKi6cokozo i NPOMUCIOB020 KANIMALY.

Onpedenenue Gunancosozo Mexanusma UHEECUUUOHHOLU OesmeNbHOCU KOMMeD-
UeckUxX O6anKo8 NPOUCXOOUM 6 3ABUCUMOCTIU OM MHOZUX (DAKMOPO8 IKOHOMUUECKOZO
paseumus Yxpaunvl. B nocaednee epemsi nabrooaemcs menoenuus uenmpaiusa-
yuu 6anko6ckozo kanumana. Bawxu nepexodsm K cucmemamuueckomy Kpeoumosanuio
onpedenennbix ompaciell u npeonpusmul, Kk 00A20CPOUHBIM GLONCCHUSIM 6 UX OCHOBHOU
Kanumarn, wmo 6eoem K COMUNCCHUIO IKOHOMUUCCKUX UNMEPecos npedcmasumeneti 6am-
KOBCK0Z0 U NPOMBIUILEHHOZ0 KANUMALA.

Determination of financial mechanism of investment activity of commercial banks
takes place depending on many factors of economic development of Ukraine. Lately there is
a tendency of centralization of bank capital. Jars pass to the systematic crediting of certain
industries and enterprises, to the long-term investments in their fixed assets, that conduces
to rapprochement of economic interests of representatives of bank and industrial capital.
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