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EHAOTI'EHHI MOAEJII EKOHOMIYHOI'O 3POCTAHHAA
TA IX 3ACTOCYBAHHSI JIs1 IOBOEHHOT'O
BIIJHOBJIEHHA YKPAIHHA

H. 1. Timko

ENDOGENOUS MODELS OF ECONOMSC GROWTH
AND THEIR APPLICATUON FOR THE POST-WAR
RECOVERY OF UKRAINE'S ECONOMY

Nataliia Timko

Anomayin. Y cmammi 00caioxnceno eHO02eHHi MOOeNi eKOHOMIYH020 3POCMAHHA MA IXHIO Dele8aHMHICMb
07151 HOCMBOEHHO20 BIOHOBILEHHS eKOHOMIKU YKpainu. [Ipoananizosano knouogi nioxoou Pomepa, Jlyxaca, [{ocon-
ca, bappo ma Aziona-Iogima, 6udineno ocHoGHI pywitini pakmopu po36umky: AOOCbKUN KAnimai, HaAKONUYeH-
HSl 3HAHb, THHOBAYIL, HAYKOBO-00CHIOHI iHeecmuyii ma Oepoicasni eumpamu. Ocobrusa yeaea npudineHa mooeni
Aciona-I'ogima, wo 0eMOHCMPYE MEXAHIZM «MBOPYO20 PYUHYBAHHSY, CAPUAIOUU OHOBIEHHIO MEXHON02iUHOI 6a3u
ma pos3sumky koHxypenyii. Iloxazano, wo inmeepayis enemenmis mooenei Pomepa, Jlykaca ma Bappo do3zsonsie
8paxyeamu cneyuixy yKpaiHcbKux ymog: 8i0mokK mpyoogux pecypcis, HeobXionicms MooepHizayii eupobHuymea
ma CmuMyIi08anHa IHHO8AYINl. 3anpONOHOBAHO IHMeSPOBAHUL NIOXIO0 00 MOOET08AHHS eKOHOMIYHO20 3POCAHHS,
SAKUL NOEOHYE THHOBAYIUMHI MeXAHIZMU, HAKONUYEHHS Kanimaiy ma 0epicasHy niOmpumky, 3abe3neuyiouu cmaie
BIOHOBIEHHS eKOHOMIKU 8 NICAAB0EHHUL NEPIOO.

Kniouosi cnoea: enoocenne exoHOMiuHe 3POCMAHHI, JHOOCHKUL KAniman, IHHOBAYIL;, HAYKOBO-00CHIOHA
oisnbricmsy (R&D); OepoicasHi eumpamu, mexnono2iunuil npoepec, mooenv Pomepa; modenv Jlykaca;, moodenw
bappo; moodenv Aciona-I'ogima,; nocmeoenua ekoHomixa Yrpainu.

Summary. The post-war recovery of Ukraines economy necessitates the reconsideration of growth strategies
and the adaptation of theoretical approaches to new realities. This study emphasizes the importance of endogenous
growth models, which interpret economic development as the outcome of internal factors such as human capital,
investments, research, and innovation. Theresearch applies methods of theoretical analysis, synthesis, and comparison
of growth models to assess their applicability in the Ukrainian context. Special attention is devoted to identifying
the capacity of knowledge accumulation, innovation, and competition to stimulate structural modernization under
conditions of uncertainty, infrastructural destruction, and labor force migration. The results demonstrate that
endogenous models offer valuable tools for understanding Ukraine's long-term recovery prospects. The Romer
model highlights the role of knowledge accumulation in technological progress, while Lucas stresses the importance
of human capital formation. Jones refines the dynamics of research productivity, and Barro underlines the impact
of state policy and investment. The Schumpeterian model of Aghion and Howitt, which explains growth through
innovation-driven “creative destruction,” is found to be particularly relevant for Ukraine, as it reflects the need
for rapid modernization and replacement of outdated industries with innovative sectors. The study further shows
that the integration of certain elements from other models—such as Solow s focus on physical capital accumulation,
Lucas’s emphasis on learning-by-doing, and Barro's insights into public investment—makes it possible to design
a hybrid approach adapted to the specific challenges of post-war development. The practical value of the article
lies in offering a conceptual framework for policymakers to set priorities in education, R&D, and infrastructure
investment, as well as to stimulate innovation and entrepreneurship. By adapting endogenous growth models
to Ukraine s realities, the study provides tools for elaborating strategies that enhance internal growth drivers,
accelerate technological renewal, and ensure sustainable post-war economic recovery.

Keywords: Endogenous economic growth;, human capital; innovation; research and development (R&D);
government expenditure; technological progress; Romer model; Lucas model; Barro model; Aghion—Howitt model;
post-war economy of Ukraine.

1. Beryn

[ToBO€HHE BITHOBJICHHS CKOHOMIKH YKpaiHH
CYIIPOBOKYETHCS ~ 3HAYUHUMH  CTPYKTYPHHMH
TpaHCOpMalisiMi, BUCOKUM piBHEM HEBH3HA-
YEHOCTI Ta HEOOXIIHICTIO (hOpMYyBaHHS HOBOI
MOl €KOHOMIYHOTO 3pocTaHHs. MacirabHi

OMOm

© H. I. Timko, 2026

pyiHyBaHHs 1HGPACTPYKTYpH, CKOPOUEHHS BU-
POOHHYOTO TOTEHIIIay, BIATIK TPYIOBUX pecyp-
CiB 1 3pOCTaHHS IHBECTHLIHHUX PHU3UKIB 3yMOB-
JIOIOTH NMOTPeOy y MOIIyKy e(peKTUBHUX IMIIXOAIB
JI0 3a0€3MEYEeHHST CTAJOr0 PO3BUTKY HalllOHAIb-
HOI EKOHOMIKH. Y I[bOMY KOHTEKCTI 0COOIMBOI

CraTTs HOIMHMPIOETHCA Ha yMOBaX JiinieH3ii Biakputoro gocrymy (CC BY 4.0) 21
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aKTyaJbHOCTI HalOyBa€ BHKOPHCTAHHS €HJIOTCH-
HHX MOJICIICH eKOHOMIYHOTO 3POCTAHHSI, SIKi po3-
IJISIAT0Th PO3BUTOK CKOHOMIKH SIK PE3YNBTAT i
BHYTPILIHIX (baKToplB 30KpeMa JIHOICBKOIO Kari-
Taly, IHHOBALIIH, IHBECTULIH Y HAYKOBO-JOCIIIHY
JISUTBHICTD Ta JIEPKaBHOI MONITUKH.

AXTyaJTbHICTh JTOCIIKEHHS 3yMOBJICHA HE00-
Xi,[[HiCTIO ajanTaiii Cy4acHUX TEOPETUYHUX Mif-
XOZiB 10 yMOB IIOCTBOEHHOIO PO3BUTKY YKpaiHy,
LI0 XapaKTEPU3YEThCS OOMEKCHICTIO PECyPCIB,
BHCOKOIO 3aJICKHICTIO BiJ] 30BHIIIHBOI JOMOMOTH
Ta MOTPeOOI0 y MIBUJIKIM MOJEpHI3aIlil eKOHOMIY-
HOT CTPYKTypH. TpaauIliiiHi HeOKIaCHYH1 MOaei
CKOHOMIYHOI'O 3pOCTaHHSI, 30KpeMa MOJICIb CK30-
TEHHOTO TEXHOJIOTTYHOTO MPOrPECy, He MOBHOH
MIPOIO BPaXOBYIOTh poib BHYTPIIIHIX YHHHUKIB
PO3BHUTKY, 110 0OMEXKYE iX 3aCTOCYBAHHS B YMO-
Bax TpaHchopmarliiftHoi ekoHoMiku. HaroMicTb
€HJIOT€HHI MOJIENI J03BOJSIOTh OUTBII KOMILICK-
CHO OIIHHUTH BIUIUB 1HHOBAI[IMHOI IISUILHOCTI,
JIFOZICHKOTO KalliTally Ta IHCTHTYLIHHOIO Cepeso-
BHUIIIA HA JOBTOCTPOKOBE €KOHOMIUHE 3POCTAHHSL.

3HaYHMI BHECOK Y PO3BUTOK TEOPii EHIOTCH-
HOTO CKOHOMIYHOIO 3pOCTaHHs 3pOOWIN 3apy-
O1kHI HayKOBI_II 3okpema, y mpari I1. Pomepa
[15] mocaimkeHo poJib HAKOITMYSHHS 3HAHb 1 TEX-
HOJIOTIYHUX 1HHOBAIill SK KIIOYOBUX (haKTOPiB
€KOHOMIYHOTO 3pocTaHHs. BomHouac y Mexax
mi€i Momenl HEAOCTaTHhO BPAXOBAaHO BIUIMB
IHCTUTYIIHHUX OOMEXEHb Ta CHeludiKy eKOHO-
MIK, 110 TIepeOyBarOTh Y CTaHi BIIHOBJIEHHS, 1110
notpelye MOJANBIIOTO TOCIKEHHS.

VY poborti P. Jlykaca [12] akneHToBaHO yBary
HAa 3HAYCHHI JIOJACHKOIO Kamiraly Ta eqeKTi
«HaBYaHHsI Yepe3 JJISUIBHICTBY SIK JuKepedta ITijBH-
IICHHS IPOYKTUBHOCTI mpaiti. [Ipore He po3risi-
HYTUMH JIMIIATAC [UTAHHs BIUIMBY Mirpamii-
HUX TPOIECIB Ta BTPATH TPYJAOBOTO MOTCHITIATY,
110 € aKTyaJbHUM JJIs1 YKpaiHu B yMOBaXx BiiiHH.

Y. JIxxonc [10] y cBOIX HOCTITKEHHSIX PO3BH-
HYB 11¢i CHIOICHHOIO 3POCTAHHSI, BPAXyBaBLIN
3HMKEHHS TPaHUYHOT HpO,HYKTI/IBHOCTl HAyKOBHX
pociikeHb. OiHaK y HOro MOZell HeJOCTaTHbO
yBaru MPUIUICHO POJl JEp>KaBHOI MOJITUKU Ta
IHCTUTYIIHHOT MIATPUMKHU 1HHOBAIIHHOT JTisITh-
HOCTI, 1110 00Mexye ii MpUKIaJHe 3aCTOCYBaHHS
y KpaiHax 3 IepexiJHOI0 eKOHOMIKOIO.

VY nparsix P. bappo [5;6] oGrpyHTOBaHO 3Ha-
YCHHS JICP)KaBHUX BUTPAT, MOJATKOBOI IMMOITHKH
Ta IHBECTULIN y JIOACHKUI KamiTal sk (pakTopiB
€KOHOMIYHOTO 3pocTaHHs. BogHouac He MOBHOIO
MIpOIO PO3KPUTO B3a€EMO3B 30K MK IHHOBALIIii-
HOIO JISUTHHICTIO Ta KOHKYPEHTHUM CEpPEIOBHU-
ieM, 1o notTpedye MmofaibIIoro yTOYHEHHS.

Oco0OimmBe Mmicue 3aimMae moxneiir d. ArioHa
ta I1. Tosita [1], sika 6a3yeThCs HA KOHIICTIIIT
«TBOPYOTO PYHHYBAHHS» Ta TOSCHIOE EKOHO-
MIYHE 3pOCTaHHS Yepe3 IHHOBallliiHE OHOBJICHHS

22

TeXHOJOT1uHOo1 6a3u. He3Baxkaroum Ha BUCOKUI
piBEHb TEOPETHUYHOI OOTPYHTOBAHOCTI, y Il
MOJIeNi HEAOCTaTHBO BPAXOBAaHO OOMEKEHHS
PECYPCHOIO ~ Xapakrepy Ta 3alleXHICTb Bl
30BHIIIHBOTO (PIHAHCYBAHHS, 110 € XapPaKTCPHUM
JUTSI TIOCTBOEHHUX €KOHOMIK.

CyvacHi JOCHIDKEHHS YKpPaiHCBKUX HayKOB-
IIB TaKOXX MPUIUISIFOTH 3HAYHY yBary mpooiaemam
€HJIOTEHHOT'O €KOHOMIYHOTO 3pOCTaHHs. 30KpeMma,
y KOJIEKTHBHiN MoHOTpadii [HCTUTYTy eKOHOMIKHK
ta nporuosyBanHs HAH Vkpainu [11] 3aiiicHeno
OILIIHKY TEPCIEKTUB EHJOT€HHOTO 3POCTaHHS
CKOHOMIKH YKpaiHH, IPOTe HENOCTATHBO po3po-
OJNCHO MPAaKTUYHI MEXaHI3MH ajalTallii Mozee
JI0 YMOB BOEHHOTO Ta IICIIIBOEHHOTO TIEPiOLy.
VY nocnimkenni FO. B. binenko [7] mpoananizo-
BaHO PEriOHaJbHI ACHEKTH EKOHOMIYHOTO 3pOC-
TaHH:, OJHAK HE PO3IIIHYTO KOMILICKCHY iHTe-
TPALLFO PI3HUX MOJIENCH CHIAOTCHHOTO 3pOCTaHHSL.

Takum 4uHOM, NPOBEICHHH aHami3 Jitepa-
TYpHUX JDKEpEN CBITYUTH MPO 3HAUYHUN HayKo-
BUH iHTEpeC 10 MpOOIEeMAaTUKU EHIOTEHHOTO
€KOHOMIYHOTO 3pOCTaHHS, OJHAK HEJOCTATHBHO
JOCTI/DKCHUMH 3aJIMIIAIOThCS MMUTAHHS aJiarnTa-
ui’i ICHYIOUHUX Mozleneﬁ JI0 YMOB MOCTBOEHHOTO
BI/IHOBJICHHSI €KOHOMIKH YKpaiHH, a Takox (op-
MyBaHH;I 1HTerpOBaH0r0 MiXONY, IO NOEHY€e
IHHOBAIII}HI, IHBECTUIIH] Ta IHCTUTYL1HH] YNH-
HUKHU PO3BUTKY.

MeToro TOoCTiKeHHS € aIanTailis Ta IHnTerpa-
I[is] EHJOTEHHUX MOJIENe EKOHOMIYHOTO 3pOcC-
TaHHS JUI OUIHKA Ta CTUMYIIOBAHHS EKOHO-
MIYHOTO BiIHOBJICHHS YKpaiHH, 3 ypaxyBaHHsIM
crietn(iky BHYTPIIIHIX PECYPCIB, 0OMEKCHB Ta
COLIIaTbHO-€KOHOMIYHMX YMOB ITiCJIsI BIHHHU.

JUiss TOCSTHEHHs TMOCTaBJIEHOI METH BM3HA-
4eHO TakKl 3amadl JOCIIIHKEHHS

— IIpoanainizyBatu TeOpeTHYHI 3acaiu €HI0-
TeHHHUX Mojesiell EKOHOMIUHOTO 3pOCTaHHS.

OWiHUTH MOXIMBOCTI iX 3aCTOCYBaHHS
B YMOBaX IOCTBOEHHOT EKOHOMIKH YKpaiHH.

— Po3pobutu iHTErpOBaHMH MiAXix A0 Moze-
JIIOBaHHSI €KOHOMIYHOTO 3POCTaHHs 3 ypaxyBaH-
HSIM CyYacHHX BUKJIHKIB.

OO6rpyHTYyBaTu HANPAMU iABUILCHHS
e(l)eKTI/IBHOCTl JIPKABHOI TOMITHKU Yy cdepi
1HHOBAIIi}, OCBITH Ta IHBECTHULIH.

2. Marepiajaun Ta MeTOaIHn
TeopeTHKO-METOIOIOTIYHOK OCHOBOIO JIOCTTI-
JDKCHHSI € TIOJIOKEHHSI Cy4acHOT eKOHOMIYHOI Teo-
pii, 30KpeMa KOHIIeTIIIi{ CHIOTCHHOTO €KOHOMIYHOIO
3POCTaHHS, HpeI[CTaBIIeHl y TIparsgx BITYM3HIHUX
1 3apyODKHIX HayKoBLIB. [H(pOpMALIHHOK 0a30:0
JOCHIKEHHS CIIyTyBaJIn HayKOBl Iy OTiKaITii,
MoHorpadii, aHaTITHYHI 3BITH MD>KHAPOIHUX Opra-
Hi3alli}, a TAKO’K CTATUCTAYHI JAaHI1 100 JUHAMIKH
E€KOHOMIYHOTO PO3BHUTKY OKPEMHUX KpPaiH.
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Y npowueci A0CIIKCHHs! BAKOPUCTAHO CYKYII-
HICTh 3arajlbHOHAyKOBUX Ta CHEI[lalbHUX METO-
IiB, 10 3a0€3MeUnIH JTOCATHEHHS TTOCTABICHOT
METH Ta BUKOHAHHS BU3HAUEHUX 3a/1a4.

MeTon TEOpeTHYHOTO y3aradbHEHHS Ta CHUC-
TeMaTu3aiii 3acTOCOBAHO [UISl JIOCIHiJKCHHS
CYTHOCTI E€HJIOTEHHUX MOJEJIed EKOHOMIYHOTO
3POCTAHHS Ta BHOKPEMICHHS iX KIIHOYOBHX
XapaKTePUCTHK 1 PyIIifiHIX (aKTopiB.

Merton HOplBHSI.HBHOFO aHAITI3y BUKOPUCTAHO IS
3icTaBneHHs moneneir Pomepa, Jlykaca, JIkoHca,
bappo Ta Ariona-ToBita 3 METOIO BH3HAYCHHS iX
niepeBar, 0OMexeHb 1 MOXKJIMBOCTEH 3aCTOCYBAHHS
B YMOBaX IIOCTBOEHHOTO PO3BUTKY YKpaiHH.

Meton anamizy Ta CHHTE3y JO3BOJHB Y3a-
TaJTbHUTH HAyKOBI MIJIXOAH 10 MOJICITFOBAHHSI
CKOHOMIYHOIO 3POCTaHHs Ta chopMyBaTH IHTE-
IPOBAHUI MIAXIA, IO TNOE/IHY€e 1HHOBAIIIHI,
IHBECTUIIIHHI Ta IHCTUTYIIHI YUHHUKH.

MeTtoa CTpyKTYypHO-JIOTI1HHOTO aHalli3y 3acTo-
COBAHO TSI TOOY/TOBY B3a€MO3B’ I3KIB Mi’K OCHO-
BHUMHU €JIEMEHTAMU E€KOHOMIYHOTO 3pOCTaHHS,
30KpeMa JIFOJICBKUM KaIlTajaoM, I1HHOBAIISIMH,
IHBECTHUIIISIMU Ta IEP>KaBHOIO MOJIITUKOIO.

MeTon €KOHOMIYHOTO MOJENIOBAHHS BHKO-
PUCTAHO AJIsi pO3POOKH KOHIENTYaIbHOT MOJIET1
€KOHOMIYHOTO 3pOCTaHHs, aAalTOBAHOI O YMOB
II0CTBOEHHOTO PO3BUTKY YKpaiHU.

KpiM TOr0, y ZOCIIPKCHHI 3aCTOCOBAHO elle-
MEHTH IOPIBHSIIHOTO MDXHAPOJHOIO aHal3y,
LI0 J03BOJIMIIO OLIHUTH BIUTHB KJIIOYOBUX (haK-
TOpPIB E€KOHOMIYHOTO 3pOCTAaHHS Ha MPHUKIAI
OKpEeMHX KpaiH Ta BU3ZHAYUTU MOXIIUBOCTI 1MII-
JemMeHTanii ix 7ocBiay B YKpaiHi.

BHKOpHCTaHHS 3a3HAYCHHX MCTOLIB y KOMII-
JIeKCl 3abe3Mednsio O0IPYHTOBaHICTE OTPUMAHHX
Pe3YNBTATiB 1 a0 3MOry C(OpMyBaTH NPAKTHYHI
PpEeKOMEHIallii 1010 CTUMY/IIOBAHHS €KOHOMIYHOTO
3pOCTaHHS B yMOBaX MIOCTBOEHHOTO BiTHOBJICHHSI.

B ymoBax moBO€HHOTrO Tepioay, XapaKTepu-
30BaHOTO BUCOKHUM PiBHEM HEBU3HAYEHOCTI, 3HA-
YHUMU PyHHYBaHHSAMHU 1H(PACTPYKTYpH, BIITO-
KOM TIpaIe3/1aTHOTO HACeJIEHHS Ta HEOOX1THICTIO
CTPYKTYpHOi TiepeOyI0BH E€KOHOMIKH, 3aCTOCY-
BaHHsI €HJAOTCHHUX MoJiesieii HaOyBae 0CcOoOIMBOT
MPAKTUYHOT 3HAYYIIOCTi. BOHM 103BOMISIOTE:

— BU3HAYaTH MPIOPUTETH JCPKABHUX 1 TIPH-
BaTHUX IHBECTHUIH y JIOACHKHHA Ta (i3MuHUiA
KaIliTam;

— CTUMYJIIOBAaTH 1HHOBALIWHI TpOIECH Ta
PO3BUTOK KOHKYPEHTHOTO CEepEIOBUIIIA;

— OIIHIOBAaTH €(PEKTUBHICTH ACP>KABHOI IO~
THKH Yy cdepl OCBITH, HAYKH Ta TEXHOJIOTIH;

(¢hopMyBaTu cTpaTeriyHi 3axoAu AJs Bij-
HOBJICHHS €KOHOMIKH Ta MOJIepHi3alii BUpOOHU-
YUX CEKTOPIB.

EnmoreHHuil miaxix A0 MOJIEIIOBAHHS €KO-

HOMIYHOTO 3pOCTaHHS pPO3MISAAAE PO3BUTOK

HAIlOHAJIbHOI €KOHOMIKH SIK pe3yibTar il BHY-
TPINTHIX YUHHUKIB, Cepell SIKUX BU3HAYAIbHUMH
€ 1HBECTHWIIii, IIOACHKUU KariTaja, HayKOBO-
JIOCTiIHA AisUTBHICTH Ta iHHOBari [12;15]. Ha
BiIMiHY BiJ HeoktacnaHoi Mojenm Conoy, y sSKii
JIOBTOCTPOKOBE 3POCTAaHHS MOXJIMBE BUKJIIOUHO
32 paxXyHOK €K30T€HHOTO TEXHOJOTIYHOTO TpO-
rpecy, CHIOICHHI MOJENL BUXOLSTH 3 IpHILY-
IICHHS, [0 TEXHOJOTIYHI 3MIiHH (OPMYIOTHCS
y MeXax caMOl eKOHOMIYHOT CUCTEMH Ta 3yMOB-
JIeH1 IUICCTIPSIMOBAHOKO [isTIbHICTIO €KOHOMIY-
HUX areHriB [7].

Y mparsix 1. Pomepa, P. Jlykaca, Y. [ixounca
Ta IHIIUX JOCIITHUKIB OGTPYHTOBYCTBCSI 0JI0-
JKEHHSI TIPO Te, L0 CTaJNi IHHOBALIWHUI PO3BH-
TOK JTOCSITAETHCS 3aB/ISKN IHBECTHUIIISIM Y 3HAHHS,
OCBITY Ta JOCIIKeHHS, 1110 3a0e31euye TpuBaie
€KOHOMIYHE 3pOCTaHHsS HaBiTh 3a BiJACYTHOCTI
30BHIIIHIX TeXHOIOTIYHUX mokiB [10; 12; 15].

Y Mexkax eHIOICHHOIO Mi/IX01y OCHOBHUMH
pywiiHuME  (paKkTOpaMu EKOHOMIYHOTO 3pOcC-
TaHHS BUCTYTAIOTh:

Jlroncekwii KamiTan — piBeHb OCBITH, Tpode-
CiliHO1 KBami(ikallii Ta HaAKOIMUYEHOTO IOCBITY
MPAIMiBHUKIB, SKUH 3a0e3redye IMiIBUIICHHS
MPOAYKTUBHOCTI Ta CHpUs€ IHHOBALIMHIN isb-
HOCTI [7].

IaBecTunii y chepy HaykoBO-AOCTIAHHUX Ta
JOCIITHO-KOHCTPYKTOpCchbkuX — pobit  (R&D),
0 CTHUMYIIOIOTh BHPOOHHUIITBO HOBUX 3HAHb
1 TEXHOJIOTiH, BUCTYIMAIOUU KIOYOBUM JDKEpe-
JIOM TEXHOJIOTIYHOTO TIporpecy [9].

HaxonuyeHHst 3HaHb, sike 3a0e3mneuye eekT
“standing on shoulders”, To6T0 BUKOpHUCTaHHS
HasIBHUX HAyKOBO-TEXHIYHUX JOCATHEHb SIK 0a3u
JUISL TIOJAIbIIKMX 1IHHOBALM [1].

MepexeBi edektu Ta epekTu mMacuTady, o
MIPOSIBIISIIOTBCS. Y TPUCKOPEHHI TPOIECY CTBO-
PEHHSI HOBUX 116 13 301IbIIIEHHAM 00CSTy HasiB-
HUX 3HaHb, MIJICUIIOI0YN TUHAMIKY T€XHOJIOT1Y-
HOTO PO3BUTKY [5].

Moneni €HIOTeHHOrO0 E€KOHOMIYHOTO 3pOcC-
TaHHs MPEJICTaBlIeH] KiTbkoMa 6a30BUMHU MOjie-
JeH, SKi BIAPI3HSAIOTHCS aKIGHTAMH HA THX YU
IHIIHX JPKEpeiaX TOBrOCTPOKOBOTO PO3BUTKY.

Mognens I1. Pomepa (1990) nosicHroe BB
MacmTa6y 3HaHb Ta edekry “standing on
shoulders” Ha JuMHaMIKy NPOAYKTHUBHOCTI Ta
3poctanHs. KirodoBa ifiest mojsirae B TOMY, IO
EKOHOMIYHE 3POCTaHHS € Pe3yabTaTOM HAKOIIH-
YEHHs 3HaHb, K1 TPAaHCPOPMYIOTHCA Y TEXHOJIO-
riunuii nporpec. Po3poOka HOBUX iselt € eHmo-
TeHHUM IIPOIIECOM, IO 3aJCKHTh BiJl 00CATY
HasBHUX 3HaHb Ta KUIBKOCTI JOCTIIHHKIB [15].

Monens P. Jlykaca (1988) 3ocepemxena Ha
JFONCHKOMY KamiTalli K (akTopi eKOHOMIYHOTO
3poctanHs. OcBiTa Ta miABUINEHHS KBami(ikaiii
po00YO0i CHIIM CTBOPIOIOTH MO3UTHUBHI 30BHIIIHI
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edeKTu, SKi CTUMYIIOITH IHHOBAIlil Ta MiJBU-
HIYIOTh POAYKTHBHICTG [12].

Mogens Y. [Ixonca (1995) € posButkom
Mozen Pomepa, mpote ycyBae i1 HEIOJIK MO0
NpsIMOi  3aJIEKHOCTI TEMIIIB 3pOCTaHHS BIJ
YHCEIbHOCTI HacelleHHs. BpaxoBye 3HMKEHHs
TPAaHUYHOI TPOAYKTUBHOCTI JOCTIAHHUKIB Ta
CKJIQJHICTh BIAKPUTTS HOBHUX iAell (edektH
“fishing-out” Ta “standing-on-shoes”). [losicHroe,
YOMY €KOHOMIYHE 3POCTaHHS MOXKE 3aJIMIIATUCS
cTaOlIbHUM HaBITh 32 YMOB OOMEKEHOI0 JIeMO-
rpagiynoro ynHHuKa [10].

Mopnens @. Ariona ta II. Tosita (1992) —
«IIyMIETepiaHChKa» MOJENb 0a3yeThesl Ha KOH-
Lenuii «TBOPYOro pylHyBaHHs»: HOB1 1HHOBAIII]
BHUTICHSIIOTh 3acTapisii TEXHOJIOTI. KOHKypeHuiﬂ
MK QipMamMu y cq)epl R&D Buctymae pyn_III/IHOIO
CHIIOI0 CKOHOMIYHOI IMHAMIKH. BiIMIHHICTb Bif
NoTepeHiX Mozenel nonsarae y (okyci Ha 1HHO-
BallifHOMY 3MaraHHi Ta MOCTIHHOMY OHOBJICHHI
TEeXHOJI0ryHO1 6a3u [1].

Monens  P. bappo (1990-1991) ocHoBHY
pyunHHy CHITy 3POCTaHHS PO3IVISZAE y B3AEMO-
nii Gi3MYHOrO Ta JIFOACHKOTO KarmiTaly, a TaKoX
y €(EKTHBHOCTI JIep’)KaBHUX BUTPAT. EKOHOMIUHE
3pOCTaHHST (POPMYETHCS Yepe3 3a0IaPKESHHS Ta
1HBeCTHLIT y (PI3UUHUI 1 JIIOICHKUI KamiTal, sKi
HABUIYIOTH NMpoayKTHBHICTH Ta BBII. Monensb
MIKPECITIOE poiib  (PICKAIBHOT TOJITHKH, OIIO-
JMAaTKyBaHHS Ta JEpKaBHUX I1HBECTULIN Yy CTHU-
MYJIOBaHHI a00 CTPUMYBaHHI JOBIOCTPOKOBOIO
po3BUTKY [5;6]. BiaminnHicTe Moneni bappo Bifg
MOTIEPEHIX TMOJSTae€ y MEHIINX TEXHOJOTid-
HUX akIeHTax Ta OUTbIIIM yBa3i 10 JdepKas-
HOTO PeryIIIoBaHHS 1 HAKOIMYCHHs Kamitany. Ha
MaKpOPIBHI 3aCTOCOBYETHCS ISl QHATI3y BIUIHBY
MOJATKOBOI TIOJIITUKH, JIEP)KAaBHUX BUTPAT Ta
IHBECTHIIIN Y JIIOICHKHI KaItiTalx Ha CTiKe eKOHO-
MIYHE 3pOCTaHHS.

Jns HAOYHOCTI OCHOBHI XapaKTEPUCTHKHU
Ta BIAMIHHOCTI KJIIOUOBUX MOZEJEHd MOONaHO
y Tabmui (Tadm. 1).

Ta6muus 1
[opiBHsAHHA 02a30BUX MoO/I€eJieiil eHJOTeHHOT0 eKOHOMIYHOI0 3POCTAHHS
Pyuriiina . . R .
Mogean yCHJI a Mexani3zm OcobsmBocTi BinminnocTi 3acTrocyBaHHs
3HaHHS BuxopuctoByeTbes
IBecTHIIT y HEKOHKYPEHTHI AKLEHT Ha JUISL QHAII3y BIUIUB
Pomepo 3HaHHS Ta HAJKP — HOBi yP ’ TEXHOJIOTi5X Y By
P . MOXYTb . R&D ta inHOBawmii
[15] (1990) TEXHOJIOT11 171e1 — MiABUIIEHHA SIK TIPOZTYKTI .
! BUKOPUCTOBYBATUCS . Ha eKOHOMI4He
MPOLYKTUBHOCTI JOCIIIKEHD .
OararbMa areHTamu 3pOCTaHHs KpaiH
BuxopucroByeTbes
AKIIEHT Ha pr o4
Bxmrouae JUISL OITIHKH
. o 3aoIaKeHH . . B3a€MO/11 .
®Oi3uvHui Ta . JOJICBKUH KamiTaj : . BILJIBY TOJIATKIB,
" Ta IepXKaBHi . | kamiTany i
.41 | TIOICHKUIA . Ta POJIb AEP>KaBHOI JepXKaBHUX BUTPAT,
Bappo [5;6] ) iHBeCTHII] — - . JIepIKaBHUX - -
KariTan, MOJIITHKHY; . IHBECTHLIN y
(1991) . HAKOTTUYCHHS 3 BUTPAT; MCHIIT < .
JiepKaBHi : B32€MO3B’SI30K . JIONICHKUN KaImiTan
Karitany — TEXHOJIOT1YHO-
BUTpATH OTIONIaTKYBaHHS Ta : . |Ha JOBrOCTPOKOBE
3poctanHs BBII Op1EHTOBAHA, HIXK .
3pOCTaHHSA €KOHOMIYHe
Pomep
3pOCTaHHA
. OmiHKa BILUTUBY
o InBecTuuii B ocBiTy .
JItoncekui [Tommpenns 3HaHp | AKIIEHT Ha OCBITH Ta
. — 3pOCTaHHs e
Jlykac [12] |kamitan . yepe3 HaBYaHHS JIIOICBKOMY kBasigikarii
. MPOLYKTUBHOCTI « : S .
(1988) (oceiTa, ? (“learning by KariTali, a He Ha |po0oJoi cCHiiH Ha
npawi — 3pOCTaHHA |y -, . o
HaBUYKH) . doing”) TEXHOJIOTI5X JIOBTOCTPOKOBHH
E€KOHOMIKH )
PO3BUTOK €KOHOMIKH
IIporuosyBanHs
[HHOBaMi1 3a5exars | BpaxoBye Binbim TEMIIB
Bix HJIJIKP, ane oOMekeH CaTiCTHIHHAN TEXHOJIOTIYHOTO
Hxonc [10] | Texmomorii Ta A HAJIKP, PMEHKCHY peanl .
. e(CeKTHBHICTD KUIBKICTh HiAX1] 10 IIporpecy Ta poii
(1995) JIOCHITHUKH PR
3MEHIIYEThCA 3 HaCeJICHHS Ta O0OMEXCHB Y R&D npu pi3nii
qacoMm JOCIIAHUKIB CTBOpEHHI ifiel | aeMorpadiuniit
CTPYKTYPI
Amnami3 edex
. IrnoBamii bexry
Hosi Texnomorii CTHMYITIOIOT AKIIEHT Ha KOHKypeHuu Ta
ArioHa- TanoBari BUTICHSIOTH CTapi OSBIZTOK ; KOHKYpEeHIIii 1HHOBaHII/IH01
losita [1] |4epe3 — M1ABUILEHHS I3)HCI_IiHI0IOTB Mix pipmamu MOJIITUKY Ha
(1992) KOHKYPEHIIII0 | e(heKTUBHOCTI — HomepeHi Ta «TBOPUIOMY JIOBTOCTPOKOBH
3pPOCTaHHA p pyWHYBaHHI» €KOHOMIYHHH
TEXHOJIOTi1
PO3BUTOK

IDicepeno: cxnadeno asmopamu Ha ocHosi [1; 2; 5; 7, 9]
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AHami3 eHIOTeHHUX MOJIENe €KOHOMIYHOTO
3pOCTaHHs JAEMOHCTpPY€E, L0 TOJOBHUMHU PYyIIi-
SIMH JIOBTOCTPOKOBOIO PO3BUTKY € 3HAHHS, JIFOI(-
CBKHIl KallTall, IHHOBALii Ta HAyKOBO-JIOCIIIHA
TiSUTBHICTD. Koska MOJIEIIb II0-CBOEMY ITIIKPeC-
JIFOE 3HAYYINICTh BHYTPIIIHIX PECYPCiB EKOHO-
MIKH: BiJl HAKOTUYCHHS 3HAaHb 1 PO3BUTKY TEXHO-
noriit (Pomep) 10 cTUMyIIOBaHHS KOHKYPEHIIIT
Ta «TBOPYOTro pyiiHyBaHH:D (ArioHa-l'0BiTa).

Y KOHTEKCTI E€KOHOMIYHOTO BiJHOBJICHHS
VYKkpainu micis BiMiHM 3aCTOCYBaHHS LIUX Moje-
JIel MOXKE CIIPUSATH:

- Hi,Z[BI/IIIIeHH}O pomi JIFOZICHKOTO Kamitaimy —
4epe3 IHBECTHIUI B OCBITY, MEPCIIATOTOBKY Ta
npodecitHuii pO3BUTOK, IO BIAMOBIIAE MOZIETI
Jlykaca;

— CTUMYJIIOBaHHIO IHHOBALIiHOT  [isUIb-
HOCTI — Hi)_'[TpI/IMKa R&D, Texnomoriyaux cTapra-
B 1 MoAepHizauil BI/Ip06HI/ILITBa IO BifMOBIIA€E
moznensim Pomepa ta J[koHca;

— 3MILHCHHIO KOHKYPCHIIii Ta OHOBIICHHIO TCX-
HOJIOT14YHOT 0a3u — CTBOPCHHS YMOB JUIsl BIPOBA-
JOKCHHSI HOBHX TEXHOJIOTIH 1 BUTICHCHHsI 3acTapi-
JIMX, BIATIOBIZHO JI0 KOHIenIii ArioHa-IoBiTa;

— onThMi3amii Jep>KaBHOI MOJIITUKU Ta 1HBEC-
TUIIIMHAX CTparerii — BU3HAYCHHS MPIOPHUTETIB
y (piHaHCYBaHHI HayKW, OCBITH Ta 1HHOBAIiH, 110
3a0e3MeUnTh CTiMKe MaKpOEKOHOMIUHE 3POCTaHHS
Ta BITHOBJICHHS €KOHOMIKH.

Haii0inpIn peneBaHTHOIO BUAAETHCS MOIETD
CHJIOTEHHOI'0 3pocTaHHs ArioHa-l0BiTa, O IpyH-
TYETBhCS Ha KOHIICTII «TBOPYOro pyHHyBaHHs». [1
3aCTOCYBaHHS OOTPYHTOBYETHCSI HU3KOIO YHHHHKIB.

[To-nepmie, noBoeHHMI nepion XapaKTepu3y-
€THCSI IOTPEOOI0 y LBHJIKOMY BI/JHOBJICHHI BUPOO-
HUYUX TIOTY)KHOCTEH Ta MoaepHBauu TEXHOJIO-
TYHOI 6asu. MexaHi3M «TBOPYOTO pyHHYBaHHSD
BiZIOOparkae MpOLEC BUTICHEHHS 3aCTApUIMX TeX-
HOJIOT1ii HOBUMH, III0 CTIPHSIE TTiIBUIIIEHHIO 3aralib-
HO1 e(heKTUBHOCTI HAI[IOHATBHOT EKOHOMIKH.

Ho-npyre, mozneinb Ariona-IoBiTa akueHTye
yBary Ha IHHOBAlI{HIif aKTHBHOCTI Ta KOHKYPCHT-
HOMY CEpEIOBHILIL, SIKi € KITFOUOBHMH JICTePMiHAH-
TaMH JIOBIOCTPOKOBOTo 3pocTaHHs. [{na Ykpainu
e O3HAYAE CTBOPCHHs CHPHUSTIMBAX yMOB JUIS
PO3BUTKY CTapTarnB YHPOBA/UKCHHS  Cy4aCHHX
TEXHOJIOT1H, MOJIepHi3aii TPOMHCIIOBOTO BUPOO-
HULTBA T2 CTHMYIIOBAHHS IHHOBAWIN y cdepi
iH(pOpMALIHHIX TEXHOJIOTH. KOHKypeHms[ MiX
E€KOHOMIYHUMHU areHTaMu y TakKiid CHUCTeMi CTa€e
PYLIIHHOIO CHUJIOKO MIBULIIEHHS POYKTUBHOCTI.

ITo-tpere, xoua wmopmeni II. Pomepa Ta
P. JIykaca akueHTyIOTh yBary Ha 3HaHHSIX Ta HAKO-
IIMYCHHI JIFOJICBKOTO KarliTaly, Juisl YKpaiHu y mic-
JISIBOEHHUM TIepion MEPLIOYEProBe 3HAYCHHS Mae
OHOBJICHHSI TEXHOJIOTTYHOI 0a3u, 3a0e3reyeHHs
e(eKTUBHOI KOHKYpPEHIIii Ta IPUCKOPEHE BIPOBa-
JDKEHHS 1HHOBAIIH.

Bomnouac, mominbHHM € aHami3 crerudiv-
HUX COIIAJIbHO-EKOHOMIYHHUX yYMOB, SIKi BH3Ha-
YaloTh pEJEBAaHTHICTh 3aCTOCYBaHHS E€HJIO-
TeHHUX MOJCJICH EKOHOMIYHOTO 3pPOCTaHHS
Oe3nocepeHbO 3 ypaxyBaHHAM crenudiuHux
BITUMU3HSHUX YMOB.

Biomix npaye3oamuoco nacenenns ma ar0o-
cbKo2o kanimany. 3HauHa 4YacTUHA Ipale3aar-
HOTO HACEJICHHS, HacaMIIepe/l MOJIOb Ta BHCO-
KOKBaJTi(piKOoBaHi CIEIialiCTH, BUiXaJia 3a KOP/IOH.
[le 3HWKye TOTEHIIAN peamizallii MojelneH,
IO IPYHTYIOTbCS Ha HAKOMUYEHHI JIOJACHKOTO
Karitainy (30kpema, mozeni P. Jlykaca). Boxto-
yac JaHa oOCTaBUHA MiAKPECIIOE HEOOXiAHICTh
CTBOPEHHS CIIPUATIUBUAX YMOB JIJIsl [IOBEPHCHHS
TPYIIOBUX PeCypciB, 3aTyUeHHS T1aCIIOPH Ta pO3-
BUTKY CUCTEMH OCBITH ¥ mepekBaidikariii.

Bucoxi eumpamu na ¢hizuuny 8i06yodosy
ingppacmpykmypu. 3Ha4Hi (IHAHCOBI pecypcH
y HaWOMK4ii MEepCHeKTUB1 GYILYTL CHpSIMOBaHl
Ha BIJHOBIIEHHS TPAHCIOPTHOI, EHEepreTUYHOL
Ta KHTIOBOI 1H(pacTpykrypu. lle TUmMuacoBo
00MeKye MOXKIIMBOCTI U MAacIITa0HHX iHBEC-
TUIIA y cdepy AOCHKEHB 1 PpO3pPOOOK, IO
YCKIIaIHIOE Oe3mocepesiHe 3aCTOCYBaHHS MOJie-
nen I1. POMepa Ta Y. Jlxonca. BogHouac mporec
MOJIEpHI3aLT IHPPACTPYKTYPH BIIKPUBAE MOKIIU-
BOCTI JUISL BIIPOBA/UKCHHS HOBITHIX TEXHOJOTIY-
HUX PIIICHb, 0 BIIMOBIIAE JOTIIll MOJIENI «TBOP-
yoro pyiHyBaHHs» @. Ariona ta I1. T'oBita.

Bucoxuii pisenv nesuznauenocmi ma ingecmu-
yitinux pusuxie. IIpogoBXKEHHS BOEHHUX 3arpo3
Ta MaKpOEKOHOMiUHa HECTaOUIbHICTh 3yMOBITIO-
I0Th 00EpEeKHICTh 1HO3EMHHUX Ta BITYM3HSHUX
IHBECTOPIB MO0 JTOBFOCTPOKOBUX BKJIQ/ICHb.
[le oOMexxye TeMIM HAaKOMHUYEHHS KariTamy
W MacmTaOHICTh IHHOBAIHHOI JISIIBHOCTI.
Y Takiil cutyauii ocobnuBoi Baru HabyBa€e pos-
BUTOK BHyTplI.HHlX THCTUTYIIHUX CTUMYIIB J0
IHHOBALIHOTO MIANPUEMHULTBA Ta ACPKABHHUX
MeXaHi13MiB MiATPUMKH.

Heobxionicms cmpykmyphoi nepedyoosu exo-
Homixu. Tpaguuiitai [y YKpainu raitysi, 30Kkpema
METAIypris Ta CUPOBHHHUN CEKTOp, 3a3HaJH
3HAQYHUX PYWHYBaHb 1 YAaCTKOBO BTPATHIIM KOH-
KypEHTOCIIPOMOXKHICTh Ha 30BHIIIHIX PHHKAX.
Haromicts 3pocrae morpeba y po3BUTKY HOBHX
CEKTOPIB €KOHOMIKH — 1H(OpMAILIfHUX TEXHOJIO-
Tii, BiTHOBIIOBAHOT €HEPTETUKH, O10TEXHOJIOTIH,
BilICHKOBO-TIPOMHCIIOBOTO KoMIuiekcy. Lleit mpo-
LIeC BIJMOBIa€ KOHIEMIIT Mojeni Ariona—loBiTa,
sKa aKIEHTY€E Ha Mepexo/li Bij 3acTapiiinx BUPOO-
HUIITB JI0 iIHHOBAI[IHO OPi€HTOBAHMUX.

Bucoka ponv 306HiwHb0i donomozu ma inme-
epayii' y enobanvui punky. 3HAYHUN 00CAT MIXK-
HapoJHOI (hiHAHCOBOi Ta TEXHIYHOI JOMOMOTH
3 0oky €Bpomnericekoro Corozy, CIIIA Ta mix-
HApOJHUX OpraHizaliid 374aTeH KOMIICHCYBaTH
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oOMexeHICTh BHYTpIWHIX pecypeis. Lle crBo-
PIOE 0JATKOBI MOXKIIMBOCTI JUIsl IMIUIEMEHTAL(ii
Cy4acHUX TEXHOJIOTIH, PO3BUTKY IHHOBALIHHOI
chepu Ta ixTerpauii y nodanbHy eKOHOMle
3HaHb, L0 Y3TOKYETHCS 3 JIOTIKOIO Mojeneit
Pomepa ta Jlxonca.

Y Mexax JOCIIUKCHHS aBTOPOM 3alpOIIOHO-
BAaHO IHTErpOBaHy MOJEIb EKOHOMIYHOTO 3pOcC-
TaHHS JJIS [OCTBOEHHOT EKOHOMIKM YKpaiHU
(puc. 1).

PuCyHOK LIOCTpy€e B32€MOAII0  KIFOYOBUX
(paKTOplB CKOHOMIYHOIO PO3BUTKY YKpPaiHH HICIIs
BiliHU. Moieb O€AHY€E TEOPETUYHI OTOKEHHS
engoreHHux mozene Pomepa, Jlykaca, bappo
ta Ariona-loBita Ta agantoBaHa a0 crienudiku
MIOCTBOEHHOTO Bi/JIHOBICHHS. BoHa BKIIOUaE:
moacekuit karitan (H), wo ¢popmye ocHoBy mpo-
JTYKTUBHOCTI 4epe3 OCBiTy, mpodeciiiHy miaro-
TOBKY, HEpPEKBaIi(IKaLii0 Ta IIOBEPHEHHS Tpy-
JIOBUX pECYpCiB; 1HHOBALIMHO-TEXHOJIOTTYHUI
ook (R&D), sikuii 3abe3nedye TEXHOIOTIYHHUMI
IPOrpec Ta PO3BUTOK CTAPTAIIIB, LH(POBI3aLii T
HAyKOBUX JIOCIIKeHb; iHBecTuii (I), 1o BucTy-
naroTh 623010 14 Bi10Oy10BH iHPpaCTPYKTypH Ta

3allyyeHHs KaliTaJdbHUX 1 1HO3EMHHUX PEeCypCiB;
AepkaBHe peryioBants (G), WO CTHMYIIIOE abo
00MeXye 3pOCTaHHs Yepe3 NONATKOBY HOIITHUKY,
JiepKaBHI BUTPATH Ta IHCTUTYLIHHI 3MIHH.

LlentpanbHuii 610k MoJei BioOpaXxae Mexa-
HI3M E€HJIOTEHHOTO 3pPOCTaHHS, SIKUH BKIIOYAE
HAKOIMYEHHs 3HaHb, TEXHOJOTIYHHH Iporpec,
IHHOBAIIiHy KOHKYpPEHIII0 Ta TBOpYE pPyHHY-
BaHHS, 1110 CIIpUs€ CTPYKTYpHiil TpaHchopmartii
€KOHOMIKHM, MiJBUILEHHIO HPOAYKTUBHOCTI Ta
3pOCTaHHIO J100poOyTy. 30BHIIIHE CEPEAOBUIIE
BKJIIIOUa€e (Qaxropu, sKi (HOPMYIOTH PaMKOBI
YMOBU JJIi €KOHOMIYHOTO pO3BUTKY. CBITOBI
PUHKM — BU3HAYaIOTh IOMHUT Ta MPOIO3UIIiIO,
BIUIMBAIOTh HA EKCHOPTHO-IMIOPTHI MOXJIU-
BocTi. [eomomiTuyHi (akTopu — BU3HAYAIOTH
Oe3meKy, IHBECTHUILIMHUN KIIMaT Ta 30BHIIIHI
pu3ukd. TexHONOrI4HI TPEHAM — BIUIMBAIOTH Ha
WBHKICTH TPAHC(HOPMALIT CKOHOMIKH Ta BIPO-
BaJUKCHHs IHHOBALIH. IHCTUTYMIiHI Ta PUHKOBI
YMOBU — 3a0€3MEUyIOTh paMKH JUIsl B3a€MOIIl
€KOHOMIYHMX areHTiB.

Mopnens nepedadae 3BOPOTHHIM 3B’ 30K Uepe3
KOPEKI[II0 MOJITUKH Ta PECypCHE IUIaHyBaHHS,

30BHIllIHE cepeOBUILE

CBiTOBi pUHKH

leononitTuyni pakropu

TexHonoriuni TpEHH

‘ [HCTHTYLIIHI Ta PUHKOBI YMOBH ]
i i IHHOBaIIHO-
Hmucsxggxannan Texnonouriq}mﬁ TIueectunii (1) Tlepskanse o
610k (R&D) pEryIIIOBaHHS
< = S - > <t

/

MEXAHI3M EHAONEHHOI0 3POCTAHHA

\
TBopue
pyVHYBaHHSA
/

Hakonmuenus Texuooriyauii IunoBarmiiina
3HaHb nporpec KOHKYPEHIIis
\ el
"""""""""" T EKOHOMIYHE 3POCTAHH? ’

t [TigBuILIEHHS TPOAYKTUBHOCTI W CrtpykTypHa TpaHchopmartis H 3pocTanHs 100po0yTy ]

KOpCKHiSI MOJIITUKY Ta PECYpPCHOTO IJIaHYBAaHHA

Puc. 1. IHTerOBaHa MOa€J1b €KOHOMIYHOI0 3POCTAHHA B YMOBAX MOCTBOECHHOTI0 BilIHOBJ'leHHH

IDicepeno: cknaoeno 3a [1-7, 10, 12—15]
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o 3abesnedye ajanTUBHICTh CKOHOMIYHOIO
PO3BUTKY 1O 3MiH 30BHILIHIX Ta BHYTPILIHIX
YMOB.

3anpornoHoBaHa MOJEIb JO3BOJISIE Bpaxy-
BaTH KIIFOUOB1 BUKJIMKHA TOCTBOEHHOTO PO3BUTKY
VYkpainu, 30kpeMa HeoOXiTHICTh Bi;[HOBneHH;I
IH(PACTPYKTYPH, CTUMYJIIOBAHHS IHHOBALIHHOL
AUSUIBHOCTI Ta 30€PEKEHHSI JIFOACHKOIO KalliTaiy.

Ha BigMiHy BiA KIaCMYHMX EHJIOTCHHHUX
MOJIEJIeH, 3ampONOHOBAaHUIN MiAXiJ mependadae
IHTerpaIio 1HBECTULIINHOTO, IHCTUTYLIHHOTO
Ta IHHOBAI[IHHOTO KOMIIOHEHTIB, 10 3a0e3Ieuye
KOMIUIEKCHE 0aueHHS €KOHOMIYHOT'O 3pOCTaHHSI.

[lepeBaroro Momeni € ii aJanTUBHICTH [0
YMOB BHCOKOT HEBH3HAYEHOCTI Ta MOXJIHBICTH
BUKOPHCTaHHS JUI  (POPMYBAHHS JePKaBHO]
CKOHOMIYHOI HOJITHKA.Y npoueci GpopmyBaHH:
aJlanToOBaHOi MOJE/l CKOHOMIYHOIO 3pOCTaHH
Ui YKpaiHu JAOIUIBHUM € BpaxyBaHHs OKPEMUX
MOJIOKEHb ICHYIOUMX TEOPETUKO-METO0I0r14-
HUX IIAXOAIB. 30KpeMa, 10 MOJIeJli eHIOICHHOIO
3poctanHs THIy ArioHa-loBita Ta POMepo K1
aKLEHTYIOTb yBary Ha poJl IHHOBAaLIMHOI JuHA-
MiKH, AuQy3ii 3HaHb 1 NIJBHMIICHHI NPOMYK-
TUBHOCTI Tpalli, BapTO IHTErpyBaTH €JIEMEHTH
IHIIMX MOJENIeH, 10 JO03BOJISIFOTh BiAOOpa3uTH
crieur(pivHi YMOBHU MIOCTBOEHHOTO PO3BUTKY.

[To-nepie, KOPUCHUM € BUKOPHCTAHHS KOH-
uenuii mozeni Comnoy 3 ii Haroxo0coM Ha HaKoOIuU-
4eHHI (Qi3nyHoro Kamiray. Lle 1ae MOXIMBICTB
ypaxyBaTH MaclITaOHI 1HBECTHIIi, CIIpsIMOBaHi
Ha BIIL6YILOBy IH(PACTPYKTYpH Ta BUPOOHUYMX
MOTYXHOCTEH, sIKi CTaroTh 0a30BOI0 YMOBOIO BiJI-
HOBJICHHS! HAL[IOHAJIbHOI CKOHOMIKH.

o-pyre, AOLIUIBHO 3BEPHYTHCS /O TOJIO-
KeHb MozeIl Bappo, sika aKkueHTye BIUIMB 1ep-
KABHMX I1HBECTHULIN Y JIOACHKMM KamiTal Ta
iHCcTUTYLIlHE cepenoBuiie. s Ykpainu, 1o
CTHKA€THCSI 3 BIJIITOKOM MPaNe3/aTHOro Hace-
JICHHS. Ta HOTPeOO y WIBMAKIA MiAroTosui
HOBHX KaJIpiB, 11€ OCOOJMBO BAXKJIMBO 3 TOUKH
30py MiJBUILEHHS e()eKTUBHOCTI OCBITHIX 1 ITPO-
(eciitHO-TEeXHIYHUX TPOTPaM.

Io-tpete, enementu moxeni Jlykaca, siki Bpa-
XOBYIOTb C()EKT «HABYAHHS Yepe3 HISUIBHICTH
(learning by doing), € peneBaHTHUMH /IS OLIIHKH
MOTEHINaly PO3BUTKY MAaJIOTO0 Ta CEPEIHbOIO
0i3HeCy SIK OCHOBU €KOHOMIYHOI aKTUBHOCTI Ha
MICIIEBOMY DiBHI Ta BiJJHOBJICHHS BUPOOHHUYMX
JaHLOTIB.

Ilo-uerBepre, AOUUIBHUM BHIAETBHCS BKIIIO-
YCHHS MEXAHI3MIB 3 MOJIEJICH CTIHKOIO PO3BUTKY,
Jile BPaXOBYETbCs OajaHC MDK CKOHOMIYHHMH,
COLIIaJIbHUMU Ta €KOJIOTIYHUMH YMHHUKamHu. Lle
JIO3BOJTUTE OLIHMTH JOBIOCTPOKOBY pPe3ylbTa-
TUBHICTb €KOHOMIYHOI IIOJITUKH B yMOBaX 3p0OC-
TAIOUUX BUTpAT Ha €KOJIOTiuHy Oe3leKky Ta Bif-
HOBJICHHS IPUPOIHUX PECYPCIB.

3. Pe3ysabTaTn T2 00rOBOpEeHHS

Jis y3arajgbHEHHsI BIUTMBY KIFOUOBHX (hak-
TOpiB €HJOr€HHOTO EKOHOMIYHOTO 3pPOCTaHHS
ABTOPOM 3aIPOTIOHOBAHO IHTETPATBLHUN 1HICKC
(EGI), noOymoBanmii Ha OCHOBI JTIHIIHOT 3rOPTKH
OKA3HUKIB JIFOJCHKOTO KarliTaiy, IHHOBaLiHHOL
aKTHBHOCTI, 1HBECTHUIN Ta ACPKABHUX BUTPAT.
Ha BiaMiHy BiZl ICHYIOUHX ITIIXOB, 3aIPOIIOHO-
BaHMH IH/IEKC aJlalTOBAHO 10 YMOB [IOCTBOEHHOL
€KOHOMIKH Ta TOCTYIHOCTI CTATUCTUYHUX JAHUX

EGI=w, xH+w,xRD+w, x[+w,xG

zie H — IOKa3HMK JIIOJICHKOTO KalliTaly;

R&D — BUTPATH HA JOCTIKEHHS 1 pO3pO0OKH;

[ — inBectuuii (pisnynui Karmiran);

G JiepIKaBHI BUTPATH;

— BaroBi KOCQILIEHTH, WO BiOOPaXKAIOTH
BlI[HOCHy BaXXJIUBICTHh KOXKHOTO (hakTopa.

Y Mexax HOCIIDKEHHS U PO3PaxyHKy iHTe-
IPaNbHOTO 1HJIEKCY EKOHOMIYHOTO 3pOCTaHHS
(EGI) BukopucTano cucreMy BaroBux koegimi€eH-
TiB, IO BiJOOpaKa€e BIIHOCHY 3HAYYIIICTh OKpe-
MUX (PaKTOPIB EHIOTCHHOTO PO3BHUTKY. 30KpeMa,
NPUIHATO TaKy CTPyKTypy Bar: w, = 0.25 (mox-
chkui KamiTan), w, = 0.30 (iHHOBawiliHa IisIb-
HicTs), w,=0.25 (imBectuuii), w,=0.20 (zep-
kaBHI BuTpary). OOpaHuil miAxia nependadyae
Ha/JlaHHS OUTbIIOI Barm i1HHOBALIWHOMY KOM-
NOHEHTY (RD), 1m0 00yMOBIEHO 3pOCTaOYOI0
POJUTIO HAYKOBO-TEXHOJIOTIYHOTO PO3BHUTKY SIK
KJIIFOYOBOTO JIpaliBepa €KOHOMIYHOTO 3pOCTaHHS
B CyYaCHHMX YMOBAaX, a TaKOXX HOTO KPpUTHYHHM
3HAYEHHSIM VIS CTPYKTYPHOI TpaHC(bopMaun Ta
Bi/IHOBIICHHSI CKOHOMIKH Y TTOCTBOCHHHH MEPIOfL.
BonHovac MroACchKHiA KammiTal Ta iHBeCTHUIIT po3-
DIAIOTHCS K 6a30B1 (PaKTOPH 3pOCTAHH, IO
(hopmMyIOTH OCHOBY €KOHOMIYHOTO MOTCHLAIY,
TOAI SIK JepXKaBHI BUTPATH MAIOTh MiATPUMYIO-
YHid XapakTep.

Cuin 3a3HaYUTH, 110 3aIPOTIOHOBAHMIT PO3IIO-
AlT Bar mae eKCIIePTHO- aHAITHYHHIA XapaKTep
1 cnpsMOBaHMN Ha 3a0e3MEeYeHHS MPaKTHYHOI
peasi3oBaHOCTI MOZIENIi B YMOBaX OOMEKEHOCTI
CTaTUCTHYHHX JaHUX. Y MOJAIIBIINX JOCITiKESH-
HSIX TependavdaeThCsl BIOCKOHAJCHHS MOJEi
HIISIXOM EMITIpUYHOT OIIHKK BaroBHX Koedirli-
€HTIB 13 BHKOPHCTaHHAM CKOHOMETPHYHHX METO-
AiB, 30KpeMa PErpeciiiHoro aHaiisy, Mo J03BO-
JUTH TiJBUIIMTH TOYHICTH Ta OOIPYHTOBAHICTh
OTPUMaHUX PE3yJbTaTiB.

V T1abn. 2 HaBeAEHO BUXIAHI MOKA3HUKHA IS
OIIIHKU IHTETPOBAHOTO 1HIECKCY EKOHOMIYHOTO
3poCTaHHs  YKpaiHu (EGI). it 3acrocyBanHst
MaTeMaTHYHOI MOJIENli €KOHOMIYHOTO 3pPOCTaHHS
JUTst 3a0€3MEUCHHST CYMICHOCTI PI3HOPIIHMX BEJIH-
4uH (IHACKC JIFOICHKOTO Kaanany, BincoTku BBIT)
BCi TOKa3HUKH OyJI0 HOpMaji30BaHO, TOOTO TpH-
BEJICHO J10 ouHU4YHOI 1miKau [0;1], mo momnerirye
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MOPIBHSHHS Ta KOMOIHYBaHHS PI3HUX TUIIIB JIaHUX.
JIis 1IbOTO TIOKA3HUKW Yy BIJICOTKaxX Oyino TOmi-
neHo Ha 100. [Toka3HUK JIFOACHKOTO KarliTaly BKe
nomano y mkai Bim 0 mo 1, Tomy Hopmaizaris
JULSL HBOTO He N0TpiGHa. KpiM TOro, HaBeeHO po3-
PaXyHOK BHECKY KOXHOIO [OKA3HHKA Y M1JICYMKO-
BUI IHTEIPOBAHHI 1HIEKC 3a JOMOMOTOK0 MPOIIO-
HOBAHUX BT, 110 J03BOJISIE OTPUMATH KOMILJIEKCHY
OIIIHKY €KOHOMIYHOTO TIOTCHITIATY.

OtpumaHe 3HA4YEeHHsS IHTErPOBAHOIO I1HAEKCY
€KOHOMIYHOTO 3pocTaHHs Ykpainu (EGI = 0,304)
CBIJTUUTH PO MOMIPHHUI PiBEHb PO3BUTKY KIIIOYO-
BUX €KOHOMIYHHUX (hakTopiB. Haitbinpmmii BHECOK
y TIOKa3HUK 3a0e31euye JTIOICHKHUI KartiTal Ta 1ep-
YKaBHI BUTPATH, TOJIl SIK IHHOBAIli{HA aKTHBHICTh Ta
IHBECTHIIIi MAIOTh MEHIIIM BILUTUB Yepe3 OOMeKeHi
(baxTU4HI 3HAYCHHS. 3HAYEHHS 1HIEKCY T03BOJISE
KUTBKICHO OINIHUTH TOTOYHHUM TIOTEHIIal €KOHO-
MIYHOTO 3pOCTaHHS Ta MOXKE BUKOPUCTOBYBATHUCS
JUISL TIOPIBHSIHHSI 3 IHIIMMM KpaiHaMu abo st
OLIIHKY €()eKTUBHOCTI NOJIITUYHUX PiIlIeHb Y cepi
PO3BUTKY.

Inneke smoncekoro kamrany (H) must YKpalHH
cranoButh 0,65, 1110 BiKOOpaKae MOMIPHUN PIBCHB
PO3BUTKY OCBITHIX KOMIIOHEHTIB, $IKi BH3Ha4a-
I0Th TIOTEHIlia]d MPOAYKTUBHOCTI poOOdYOi chiu.
[loka3HUK NEeMOHCTpY€e HasiBHUI 0a30BHiA piBEHb
JIONCHKOTO  KamiTamy, 3AaTHUM MiATpUMYBaTu
€KOHOMIYHE 3pocTaHHs. [lOKa3HMK 3MEHIIEeHUI
y TIOPIBHSIHHI 3 IOBOEHHUM IIEPIOJIOM Yepe3 BIATIK
KBaJTi(hiKOBAaHUX KaJpiB Ta PyHHYBaHHsS OCBITHBOT
inQpactpykrypu. Le mmcpecmoe HEOOXIHICTB
CTpATeriqHUX IHBECTULINH y OCBITY, Ieperiaro-
TOBKY Ta IIOBEPHCHHSI TPYOBUX PECYPCIB JUIsl BIA-
HOBJICHHSI [IPOJYKTHBHOCTI IIpaLl.

Burpary Ha pociibkenns Ta pospodku (R&D)
cra"oBiaTh 0,47 % BBII, 1o € BIHOCHO HHU3bKAM
MOKa3HUKOM Yy TOpIBHsIHHI 3 KpaiHamu €C 1 BKa-
3ye Ha OOMEXCHY IHHOBAUiiiHy aKTUBHICTb. Lle
00MexKye MOTEeHLial JOBrOCTPOKOBOIO TEXHOJIO-
TYHOTO PO3BHUTKY 1 CTBOPCHHS BHCOKOIPOXYKTUB-
HUX CEKTOPIB €KOHOMIKH.

Banogi inBectuii (I) y poswmipi 17,5 % BBII ta
nepskaBHi BuTpatu (G) y 42 % BBII 3a6e3neuyiors

Cepe/Hiil PIBCHb MIATPUMKH CKOHOMIKH Ta CTBO-
PEHHSI KaIliTaJIbHUX pecypc1B BHecok mmx KoM-
HOHEHTIB y iHTerpaabHuil iHaexkc EGI 3Haunui,
npoTe IXHS €PEKTHBHICTh 3aJICKUTh BiJl IILITHOBOTO
CIPSIMYBaHHS Ta SIKOCTI BUKOPUCTAHHS PECYypCIB.
[TomipHMii piBeHb IHBECTHIIIN BiOOpakae MacIil-
Tab BiTHOBIIOBATLHUX POOIT, 30KpeMa Bi;[6y11013y
1H(PaCTPyKTypr Ta BUPOOHMYMX IOTY)XKHOCTCHL.
Lleil KOMIOHCHT MOJENI JIEMOHCTPYE MOTCHL{Al
JUIsl IPUCKOPEHOTO €KOHOMIYHOTO 3pOCTaHHS TpU
30UTbIIICHH]  €()EeKTUBHOCTI  KaIliTaJIOBKIIA/ICHb.
Bucokuii piBeHb BUTpaT MOSICHIOETHCS TIOTPEOOI0
(iHaHCYBaHHS OOOPOHHM, COLUIAJIBHOI MIATPUMKH
Ta BIJTHOBJIEHHS KPUTUYHOI iH(pacTpyKTypH. 3Ha-
yHuii BHecoK y EGI cBiTUMTH Mpo Ba)IMBICTh
JIepP>KaBHOI MOJMITHKU Yy CTa0LIi3a1lii eKOHOMIKU Ta
CTHMYJTIOBAaHHI POCTY.

Pospaxynok inTerpansHoro inaekcy EGI mis
VYKkpaiHd CBIAYUTH TMPO HASBHICTH IMOTEHINATY
JUTSL TIIBUILICHHSI 1HTETPAIEHOTO PIBHS KITFOYOBHX
(hakTOpiB EKOHOMIYHOTO 3POCTAHHS, TEPII 32 BCE
4yepe3 CTHMYITIOBAHHS 1HHOBAIIHOT aKTHBHOCTI
Ta MOKPAIIEHHS MMOKA3HUKIB JIFOJICBKOTO KaIliTauy.
Bonnovac BITHOCHO BUCOKHI BHECOK JEPKABHUX
BUTPAT 1 IHBECTHLIIH MiATPUMYE CTAOLIBHICTH €KO-
HOMIYHOTO CEPEIOBUIIIA, IO € BAXIMBUM (HaKTO-
POM y TIepexiHUI Mepiof] MOCTBOEHHOTO BiTHOB-
JIEHHSI EKOHOMIKH.

Jnst OLIHKM 1HTETPOBAHOTO 1HIIEKCY €KOHOMIY-
Horo 3poctanHst Ykpaiau (EGI) mouinbpHO 3acTo-
CyBaTH TIOPIBHSHHS 3 KPaiHOO, 0 MA€E TOMIOHMIA
ICTOPHKO-€KOHOMIYHUI KOHTEKCT, ajie Jocsria
MOMITHO BHIIUX TMOKa3HUKIB €KOHOMIYHOTO pPO3-
BUTKY. Y IIbOMY JIOCHI/PKeHHI oOpaHa PecrmyOnika
[Tonpma (Tabm. 3).

Io-nepue, oOujBI KpaiHM MAarOTh CIUIbHUM
MOCTCOLIANCTHYHMIA JIOCBIX TpaHC(hopmalii exo-
HOMIKH: IIPUBATH3ALII0 JCPKABHIX IIIIIPHEMCTB,
pedopMyBaHHsT (QIHAHCOBMX 1 PHHKOBHX IHCTH-
TyTiB, 1HTeraLI1IO y cBiTOBy cKkoHOMIKy. Takuii
ICTOPHYHMIT KOHTCKCT 3a0e3Iiedye MOpPIBHIHHICTH
MEXaHi3MiB  (hOPMyBAHHS JIFOACEKOTO ~ KarliTany,
IHHOBAIIIHOT aKTUBHOCTI, IHBECTHIIIN Ta JAepiaB-
HUX BUTPAT.

Tabmmig 2
Jliniiina Monesb iHTErpOBAHOIO iHAEKCY eKOHOMIYHOI0 3POCTAHHA YKPaiHU:
3aCTOCYBAHHA 10 KJIIOYOBUX (PAKTOPIiB PO3BUTKY
. Bkaan y EGI
IHoka3nuk 3HaveHHs OHHH.“HH Hopmanisosane Bara w, w; *HOpM.
BUMIpy 3HAYEHHS i sHaueHns)

Inekc moncekoro kamitany (H) 0,65 iHaekc (0—1) 0,65 0,25 0,1625
Burparn nra R&D 0,47 % BBII 0,047 0,30 0,0141
Insecmii (I) (sanose 17,5 % BBII 0,175 0,25 0,04375
HarpoMaKeHHS)
HepxasHi Butparu (G) 42,0 % BBII 0,42 0,20 0,084
[TincymrxoBe EGI 0,30435

IDicepeno: cxnaoeno 3a [19-22]
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Ho-npyre, Ilonsiua ta Ykpaina JIEMOHCTPYIOTh
CMIBCTaBHI MAcIITabK €KOHOMIYHOI CTPYKTYpHU Ta
COIIIbHO-EKOHOMIYHHMX BUKIIMKIB, IO JO3BOJISE
KOPEKTHO TMOpPIBHIOBATU e(beKTI/IBHICTI) KITFOYOBHUX
(haxTOpiB EKOHOMIYHOTO 3pocTaHHs. He3paxkaroum
Ha Ounbinmii o0csr BBII [Monbii Ta Buiiy ryctoty
HACEJICHHS, TOPIBHSIHHS 3aJIUIIAETHCS PESieBaHT-
HUM JUIS BUSIBIIEHHS JMCTPONOPIINA y PO3BUTKY
JIFONICHKOTO KarliTally, IHHOBAIIMHUX 1HBECTHIIIN Ta
JIep’KaBHOI MIATPUMKH €KOHOMIKH.

[To-tpete, 1onbina Xxapakrepu3y€eThCsi BACOKUM
PIBHEM IPO30POCTI Ta IOCTYIMHOCTI CTaTHCTHY-
HUX JaHUX MO0 MAaKPOSKOHOMIYHHUX MTOKa3HHKIB
(imBectuitiii, R&D, nep:xaBHUX BHTPAT, JIFOZICKOIO
Kariraiy), o 3a0esiedye HauiifHICTb pO3paxyH-
KiB lHTeraJIBHOFO iHnexcy EGI ta HOplBHSIJII)HOFO
aHani3y. st YkpaiHu Tako JOCTYIIHI BIIOBI/IHI
TOKA3HUKH, 1L{0 TaPAHTY€ METOLOJIONTIHY Y3ro/pKe-
HICTh TIpU PO3paxyHKy IHTETpaJIbHOTO 1HIEKCY 3a
(hopMyITOFO JIHIMHOT 3STOPTKH.

Hapeurri, nopiusinas 3 Ilonsiero possorsie
BUIUIMTH KIIFOYOBI HAlNPSIMH PO3BHIKY, B SIKHX
YkpaiHa BiACTa€, Ta BU3HAYUTH MPIOPUTCTHI (ak-
TOPU JUIl CTUMYJIIOBaHHS EKOHOMIYHOTO 3pOC-
TaHHS y TIOCTBOEHHOMY Tiepiozii. Take mopiBHSIHHS
HC JIMILIE JCMOHCTPY€E MOTOYHMH CTaH PO3BUTKY
KpaiHH, a i Mae NPAKTHIHY LHHICTb U1t hOpMY-
BaHH: peKOMeHI[aLIII/I IOJO JICPXKABHOI IOJIITHKH
Ta IHBECTHIIHOI CTparTerii.

Innexc monceroro kamitanmy (H) y ITlomermi
€ BUILIUM IOPIBHSHO 3 YKPAiHCHKUM ITOKa3HUKOM
1 craHoBUTH TpubmM3HO 0,75 32 OCTAaHHIMH OIIiH-
kamu Human Capital Index (World Bank). Ileit
IHIEKC IHTerpy€e KOMIIOHEHTH OCBITH Ta 3I0pOB’S,
sIKi (POPMYFIOTH IOTEHLAN MPOJYKTUBHOCTI Maii-
OyTHBOT po60qo1 cuiM, i BigoOpaxkae BIIHOCHO
OUIBII BHCOKMH PIBCHb MIATOTOBKH JIFOICHKHX
pecypciB y NOPIBHSHHI 3 YKpaiHOO.

Burparu Ha nocmimkenns Ta po3podku (R&D)
y Ilonbuy CyTTEBO MEpEeBUILYIOTh YKpaiHCBHKI
MOKa3HUKH, CcTaHOBIsuM Ommspko 1,45 % BBIIL
y 20222023 pp. Leit piBeHb IEMOHCTPYE 3poc-
T4y 1HHOBAIIIHY aKTHBHICTh, X04a BiH yce IIe
3aJMIIA€THCS HIHKYUM 32 TOKA3HUKHU OLIBLIOCTI
PO3BUHEHMX KpaiH 1 BioOpakae MOTEHINAN st

TIOTAJTBIIOTO TTiIBUIIICHHS JJOBTOCTPOKOBOTO €KO-
HOMIYHOTO 3POCTaHHL.

Banosi inBectuii (I) y Iloxsuy mpuOmisHo
BIIIIOBIAIOTH YKPAHCEKOMY PIBHIO Ta CKIIaIat0Th
o6mm3bpko 17 % BBII, 1o cBiguuTh 1po MOpiBHSH-
HU{ DIBEHb HAKONMYEHHsS Kamitanmy. Jlep)kaBHi
Butpati ((G) HABEJACHO OPIEHTOBHO SIK YaCTKYy
oromxkery Bix BBII (~39 %), siky ciin yTO4HHTH Ha
OCHOBI oq)iuiﬁHI/IX J@HUX JePKaBHIX (hiHaHCIB.

Po3zpaxyHok lHTeraJIBHOFO ianexcy EGI mns
[ombiri moka3ye MiJCYMKOBE 3HAUCHHS ONU3BKO
0,312, mo TPOXH NEPEBHIIyE OTPUMAHH UL
VYkpainu nokaznuk (0,304). Taka p13HI/II_ISI CBIIUUTH
Tpo Te, IO Ha HOTOYHOMY erami [lonbIa neMoH-
CIpY€ [CLIO BUIIMI IHTCrPAIbHUN PIBCHb KIIOYO-
BUX (PaKTOPIB CKOHOMIYHOTO 3POCTaHHsI, 30KpeMa
3aBISIKH OUIBLI BHCOKOMY JIFOACBKOMY KarliTaiy
Ta e(beKTHBHlmOMy CIIIBBIZHOLICHHIO [ICP/KABHUX
BUTpAr i iHBecTHIIIi. BomHOUac BiTHOCHO HEBUCO-
KU BHECOK CKJaioBoi R&D oOmexye mopanblie
3poctanHs EGI, mo Y3TOIDKYETBCS 3 HASBHUMHU
J@QHUMH IIOJ0 IHHOBALIHHOIO MOTCHIiANy KpaiH
€C Ta poni IHHOBAaUiXl y CTHMYIIOBAaHHI JOBIO-
CTPOKOBOTO €KOHOMIUHOTO PO3BUTKY.

OcoOnMuBICTIO 3ampOIIOHOBAHOI MOJEI € €H-
JIOTEHI3allisl TEXHOJIOTIYHOTO TIPOrpecy dYepe3
BKJTIOUEHHSI (DaKTOPIB 1HHOBAIIMHOI MISUTBHOCTI Ta
JICPXKABHOTO PETY/IOBAHHS, 110 [O3BOISIE BPaxXy-
Bary crenrQiKy MOCTBOEHHOT €KOHOMIKH.

Taknm 4nHOM, IHTETPOBaHA MOJCIb JULSL VKpa-
iHM Mae cruparucs Ha CHUHTE3 i/ieil iHHOBaIliitHO
OpIEHTOBAHUX MOJIENIE €HJOr€HHOIO 3POCTaHHS
Ta TIOJIOKEHb KJIACMYHUX MiAXOMIB, sKI BijmoOpa-
KArOTh Crenr(iKy MOCTBOEHHOTO PO3BUTKY: BiJI-
OyzoBY (hi3MYHOTO KarliTaty, OCHICHH poni JroA-
CBKHX PeCypcCiB, 3MILHCHHSI IHCTUTYLIIHOT 0a3u Ta
BpaxyBaHHS CKOJIOTTYHUX OOMEKEHb.

4. BUCHOBKH

EnporenHni mMojeni €KOHOMIYHOTO 3POCTAaHHS
JIO3BOJISIFOTH OLIIHIOBATH POJIb BHYTPIIIHIX YHH-
HHKIB PO3BUTKY HAIllOHAJIBHOI €KOHOMIKH, CEPen
SIKAX KIFOYOBUMH € JIONCBKHI KaIliTall, HaKo-
MUYEHHS 3HaHb, IHHOBAIIl Ta HAyKOBO-JOCIHiTHA
MISIIBHICTD.

Tabmums 3
Jliniiina Moeab iHTerpoBanoro ingexcy ekoHomiuHoro 3pocrants Hoasuti (EGI)
. Bxuaan y EGI
IMokasHuk 3HaveHHs Omuenns | Hopmanisonane Baraw, w. *HOpM.
BUMipy 3HAYEHHS | aauenns)
Inekc moacekoro kamitany (H) 0,75 inaekc (0—1) 0,75 0,25 0,1875
Burparn sra R&D 1,45 % BBII 0,0145 0,30 0,00435
lnsecrunii (sanose 17,0 % BBII 0,170 0,25 0,0425
HarpoMaKeHHs)
HepxasHi Butparu (G) 39,0% % BBII 0,39 0,20 0,0780
[TincymxoBe EGI - — — — 0,31235

IDicepeno: cxnaoeno 3a [23—26]
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Amnamiz mopeneit Pomepa, Jlykaca, J[xoHca,
Bbappo Ta Ariona-IoBiTa IeMOHCTpYeE, 110 KOXKHA
3 HUX M1AKPECITIOE 3HAUYIIICTh KOHKPETHUX Py~
HUX CWI: TexHonoriid i 3HaHb (Pomep, [IxoHC),
mozcekoro Kamitany (Jlykac), aepxaBHoro pery-
moBaHHA Ta iHBecTHLi (Bappo), koHKypeHIii Ta
«TBOPYOTO PyiiHyBaHHs> (ArioHa-I0BiTa).

VY micnsBOEHHOMY KOHTEKCTI Juisi YKpaiHu Haii-
OUTBII perieBaHTHOI € Mofjenb ArioHa-lIoBira,
OCKUIbKM BOHA BifoOpakae mpouec MOILGleSaLIll
TEXHOJIOTIYHOT 03, CTUMYITIOE IHHOBALIIHY JisiTb-
HICTh Ta PO3BUTOK KOHKYpPEHLi, [0 € KPUTUYHO
B)XJIMBUM JIJIS1 BIJHOBIICHHS €KOHOMIKH. JlOIIiIb-
HUM € IHTeTpyBaHHS €JIE€MEHTIB IHIIMX MOJENeH:
HakormyeHHs QizuuHoro kamitamy (Conoy), aep-
aBHI 1HBecTHIii Ta ponb iHcTUTYLiH (Bappo),
HaBYaHHS uyepe3 AisubHICTh (JIykac), mo no3Bosse
aJlanTyBaTH MEXaHi3MU €HJOTeHHOTO 3pPOCTaHHs 10
crien(ivHIX yMOB TIOBOEHHOTO PO3BUTKY YKpaiHU.

[HTerpoBaHe BUKOPUCTAHHS €HJOTCHHUX MOJIE-
JIEH JO3BOJISIE p03p06J1;1T1/1 CTpaTerqui 3aXOIH UL
CTHMYITFOBAHHSI BHYTPILIHIX PECYPCIB BIIHOB/ICHHS!
eKOHOMIKH, MOJICPHI3aLlii BUPOOHHYIX CEKTOPIB Ta
MiBUIIEHHS €(EeKTUBHOCTI IEP)KaBHOI MOJITUKH
B cpepi HayKH, OCBITH Ta IHHOBAIIIH, 1110 € KJIF0YO-
BHUM IS 3a0€3IIeUEHHS CTAJIOr0 EKOHOMIYHOTO BiJI-
HOBJICHHS! YKpaiHU B TIOBOEHHUH MEPio.

3anpornoHoBaHa IHTETpOBaHA MOZENb EKOHO-
MIYHOIO 3DOCTAHHS ajaNToBaHa J0 creuudiku
IIOCTBOEHHOTO [IEPIOJly 1 BPAXOBY€E BIUIMB BHY TILL-
HIX pecypciB, OOMEKCHb, JICPXKABHOI TMIOJTITUKA
Ta 30BHIIIHIX YMOB Ha €KOHOMIYHMH PO3BHTOK.
Bowua 1103BoI1si€ BH3HAYATH NPIOPUTETH ICPIKABHHX
1 IPUBATHMX IHBECTHLIH, CTUMYJIFOBATH IHHOBALII,
MOJIEpHI3allil0 BUPOOHHUIITBA Ta €(hEKTUBHE BHKO-
PHCTaHHS] JIFOACHKOIO KalliTaJy.

[HTerpanpHMii 1HAEKC eKOHOMIYHOTO 3POCTAHHS
(EGI) HO6y,£[0BaHI/II/I Ha OCHOBI BaroBUX IIOKa3HH-
KIB JIFOZICBKOTO KalliTally, IHHOBALIHHOI JIisUIBHOCTI,
IHBECTHLIAl Ta JCPKABHUX BHTPAT, € MPaKTHY-
HUM IHCTPYMEHTOM /Ul OLUHKHM CTaHy CKOHOMIKH
Ta €(EKTUBHOCTI MOMITHKU Yy c(epi BiIHOBICHHS
1 pO3BUTKY.

TakuM YHMHOM, 3aCTOCYBAaHHS EHJIOTEHHUX
MoIeNieil eKOHOMIYHOTO 3pOCTaHHSA Yy KOHTEK-
CTl a/1anTOBaHO1 1HTETPOBaHOT MOJEII JA03BOJISIE
3a0€3MeYUTH CHCTEMHE YIMpaBIIiHHSI E€KOHOMiu-
HUM BiJHOBJICHHSIM YKpaiHU, MMiJABUIIUTH e]eK-
TUBHICTb JIEP’KaBHOI MOJITHKH Ta CIIpUATH (Hop-
MYBaHHIO YMOB JUIsl IOBTOCTPOKOBOT'O CTajoro
PO3BUTKY KpaiHM B yMOBaX BHCOKOI HEBH3Haue-
HOCTI Ta CTPYKTYPHHUX TpaHchopMariiii.

Konduiikr inTepecis

_ABTOp JIeKIIapye, 1O He Mae KOHQIIKTY 1HTep-
€CiB CTOCOBHO JIAaHOTO JIOCJII/KEHHSI, B TOMY YHCII
(iHaHCOBOTO, OCOOMCTICHOTO XapakTepy, aBTOp-
CTBa YM 1HIIOTO Xapakrepy, 1o Mir OM BIUTMHYTH
Ha JIOCJI/KCHHS Ta HOIo pesysbTard, NMPeiCTaB-
JIeH1 B JTaHiii CTarTi.

dinaHcyBaHHSA

CrarTio TIATOTOBIEHO B MEXaX HAayKOBO-
JocnigHoi  po6otn  «JlochmikeHHs TEeOpPETHKO-
METOJIOJIOTIYHMX OCHOB 3a0€3MeYeHHs CTaJloro
PO3BUTKY YKpaiHCBKOI JEPKABHOCTI B KOHTEKCTI
Cy4acHHX BUKJIMKIB Ta 3arpos: TPABOBHIA, CKOHO-
MIYHHH, OC3MIEKOBHIA, NCHXONONiYHMA Ta yrpas-
JTIHCBKHUH acnieKTu» (HOMep Jep KaBHOI peecTpartii
0125U002151).

JlocTynHiCTh JaHNX
Pyxornuc He Ma€ NOB'SI3aHUX 1aHUX.

BukopucranHs 3ac00iB IITY4HOIO iHTEJIEKTY

ABTOp MIITBEPIUKYE, IUE HE BUKOPHCTOBYBAB
TEXHOIOTii INTYYHOTO IHTEICKTY NMPH CTBOPCHHI
HpeCTaBIeHOi pOOOTH.

Buecok aBTOpa

H. 1. Timko: KOHIeNTyami3allis, METOHOJOTIs
JOCIKEeHHs, (OpMaJbHUM aHali3, po3podOka
IHTErpoBaHOI MOjIENli €KOHOMIYHOTO 3POCTaHHS,
BUKOHAHHS PO3PAXYHKIB IHTErPaJbHOTO 1HACKCY
(EGI), inTepmperanisi pe3yabTariB, HANMCAHHS —
OpHI'iHaJIbHA YEPHETKA, pe/laryBaHHsL.
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