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®OPMAT MDKHAPOAHUX ®IHAHCOBUX BIAHOCUH YKPAIHU

B YMOBAX BOPrOBOI KPU3U

Hayxosi npaui MAYT1, 2010, sun. 3(26), c. 1821

Posensinymo mexanismu 3anyueHns: Koumie 0Jist NOOOIAHHS PIHaAHCOB0T Kpusu 6 Yi-
paini 6 ymoeax, Koau cykynuuil Oepacaguuil 6ope HabauICyemvcs 3a posmipom 0o BBII.
Busnaueno cneyugiuni pucu cyuacnozo pyxy inosemuux xanimanie i npoeioni xpainu
Hemmo-ineecmopu. 3anpononosano iHCmpymenmu noiinuenis iHeecmuuyitinozo imioicy
Kpainu 0t ehexmueHiuioz0 6UKOPUCTANHS THO3EMHO20 KANIMALY 3 MEMO10 eKOHOMIYHOZ0

3DOCMaHHSI.

CyuvacHuii 60proBuii xapakrep eKOHOMIKKM YKpai-
HII 0OYMOBJIIOE CYTTEBY POJIb 30BHINTHHOEKOHOMIY-
HUX TpaHCakIiil y cdepi MiskHapopHUX (hiHAHCOBUX
BiIHOCUH 4K JIepKaBU, Tak i cy6’€KTiB il roctiomapc-
tBa. Cranom Ha 31 ciuns 2009 p. nep:xaBHUli i TapaH-
ToBaHuil 6opr Ykpainu craHoBus 301 mupzx 538 MiH
747,28 tuc. rpu abo 37 mupy 686 man 690,45 Trc. 1001,
Yy TOMY YHUCJIi Iep>KaBHUN i TapaHTOBAHUI 30BHITITHIN
6opr — 195 mupz 286 murn 531,99 tuc. rp (64,76 %
Bijt 3arabHOi cymn) abo 24 mupa 407 muta 155,45 Tic.
nos., BHyTpimHiiA Gopr — 106 wupx 252 moH
215,29 tiic. tpH (35,24 %) a6o 13 wmupn 279 mun
535,00 Trc. o1, Y peTpoCIieKTHBI CYyKyHUIT IepKaB-
Huii 6opr Yipainum 3a 2008 p. 36iabimBes Ha 40 %, ay
ciuni — Bepecui 2009 p. Bin 3pic e na 41,9 %.

3aindopmariieio MinictepcTBadinancis Y kpainu
y 2010 p. cykynHMiI 1epskaBHUI IPSIMUN i rapaHTO-
BaHuii GOpr KpaiHu 3pic 0 HOBOIO PEKOPAHOTO PiB-
Ha — 37,944 mupn noat. 3a motuii 2010 p. 3pocranus
nepxxasHoTo Oopry ckmamo 0,7 %, abo 0,257 mapn
TIOJI., TO0 TaKOXX BUSBJSETHCS iCTOPMYHUM MaKCH-
MyMoM. OcHOBHMIT TpupicT 6OPTy y JIOTOMY Bifl-
OyBCs 32 paXyHOK PO3MII€HHSI BUITYCKY OOJIiraiiii
BHYTPIITHBOTO JIeP’KAaBHOTO 3aliMy, BHACJIIOK YOTO
BHYTPIlHINA mpsiMuii 60pr 36iMbIIUBCSA 3a MiCSIb
Ha 4,4 %, a6o 4,014 mapza rpu — 10 96,207 mupz rpa
(12,041 muipn oa1.). Ha kinerp TI0TOTO /lepKaBHUMN
i TapaHTOBaHMI ypsIIOM 30BHIlIHIN GOPr CTaHOBUB
24,145 mupn noa. (63,63 % Bix 3aranbHOi cymu jiep-
JKaBHOTO GOPTY), a AepsKaBHUMN i rTapaHTOBaHUI BHYT-
pimuiit 6opr — 13,8 Mups 071,

Tpeba BizzHAUNTH, 110 CYKYITHUI AepsKaBHUT Gopr
Ykpainu cranosuts 93,5 % BBII, a Ha o6cayroByBaH-

HsI BHYTpiIHboro Gopry sumte y kBiTHi 2010 p. Tpeba
BUTPATUTH GJIM3HKO 6 MIIP/ TPH — MaiKe TOJOBUHY
3araJbHOTO (hoHy AepxkOomsKeTy. Takumii KpUTHUHMI
CTaH BUMAara€ BiJl yp4Ay 3aCTOCYBaHHS CKCTPEHUX i
HeTpaAUIiHHIX 3ac006iB 3aTydeHHs MisKHAPOAHUX (i-
HAHCiB, 30KpeMa 3 KpaiH — eKCIIOPTEPiB KalliTasry.

CyyvacHuii piHaHCOBUH PUHOK MO3WKOBUX Karli-
TaIiB CKJIAMAETHCSI 3 OOJIIKOBOTO, MiKOaHKiBCHKO-
ro i BaJIOTHOIO PUHKIB, /10 TOrO K PUHKIB IIHHUX
narepiB i cepefHbo- Ta JOBIOCTPOKOBUX KPEIUTIB
[1; 2]. Tarepuamionamizaris BUPOOHUIITBA 3HAU-
HO BIUIMHYJIA HA MiKHAPOAHWI pyX KamitamiB [3].
Jlizepom y oMy mipotteci cramu CIIA, sapy6ixui
aktuBu Axkux 3a 1950—2000 pp. spociu Gijblue Hix
y 50 paziB. OcHOBHUMHU iMIOpTepaMu y Iieil yac
Oysn kpainm 3axignoi €sponu i SInonig. Ha xinenn
1980-x pokiB Ha TIepe/IoBi MO3UIIIT BUHMTIIIN KpaiHN
€C, cykynHuii obcar ix npsMux iHBECTHIIH Ha 10~
yatok 2000-x pokiB mepeBuIyBaB Malixke y 3 pasu
0b6csr ekcnopry npsMux insectuniii CIITA. IIposia-
numu inBectopamu Topsiz i3 CIIA cramm Anownis,
Opantiisg, Himeuunna, Benrnkobpuranis. Ha mux mo-
3UITISIX BOHU 3aJIMTIAIOTHCS i foci [4].

BisburicTs Kpail 3aj1e;KHO Bij cTaHy OalaHCy BBe-
3eHHd 1 BUBe3eHHd iHO3eMHUX iHBECTUIN € IK €KC-
noprepaMu, Tak if imnoprepamu karitasmy. /o HeTTO-
inBectopiB Haymexxkarp SAmonis, Opaniisg, Himeuunna.
bimbmricTs kpain 3axignoi €sporm i Kanaga npak-
TUKYIOTb K BUBI3, TaK i BBi3 KariTasny.

XapaKTepHUMM pUCAMU CyYaCHOTO CTaHy MiKHa-
POZHOrO PyXy KalliTaJliB €:

e 30inbINeHHs KiJTbKOCTi KpaiH, 110 3aJy4eHi 10

iIHBECTUIIINHUX TTPOIIeCiB; 10 TPAUITIHHNX iH-
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BecTopiB nopanmch [liBnenna Kopes, TaiiBamb,
Kurait, Inmis;

e [IOCUJIEHHS IIOTOKIB iHO3EeMHUX IHBECTUIN
BHACJIiIOK iIHHOBALIiMHUX TeXHOJIOTil, 3 METOIO
HaOIMKEHHS 10 PUHKIB 30y Ty, 00X0/1y TPOTEK-
MOHiCTChKIX Gap’epiB, eKOHOMIT Ha TTo/IaTKax,
3MEHIIIeHHSI BUTPAT HA OXOPOHY JOBKIJIIIS;

e OHOBJIEHHS XapakTepy, hopM i HAIpAMiB MixK-
HaApOJ[HOI Mirpallii KaIriTauiB: 3pocya poJib ep-
JKaBU K iHBECTOpPa, MOCUJIIOIOTHCS TPUBATHI
nopTdesbHi iHBeCTHIIif;

® 3MIiHIOETHCA perioHaJbHe PO3MIllCHHA iHBEC-
T — 710 [[pyroi cBiTOBOI BiliHM OCHOBHI iH-
BECTHUIII{ CIIPAMOBYBAJIUCH Y KOJIOHI1, CbOTO/HI
6JIM3bKO TPU YBEPTi 3apyOisKHMX iHBECTHLIN
TIpUNaJia€ Ha PO3BUHEHI KPaiHW, Yepe3 PO3BU-
tok HTII ta po3mas kosioHiambHOT cucTeMU;

e 3poCTac POJib TPAHCHALIOHAJBHUX OaHKIB i
KopIriopaitiil y MixkHapo/THOMY pyci KariTaiis;

® AKTUBI3yBa/IUCA KPEAUTHI BiAHOCUHU MIXK
MOCTCOIIAIICTUYHUMY KpaiHaMu (KpeIuTOpH )
Ta cab0PO3BUHEHUMU KpaiHaMK — 3 OJIHOTO
GOKY, 3 IPyroro — MOCTCOTiaiCTHUHI KpaiHu
CTaJIM MMO3NYaJbHUKAMU PO3BUHEHUX KPaiH.

[luig 3amydeHHs iHO3eMHOTO KariTamty IOIiJIbHO
BUKOPUCTOBYBATH:

® TI03UKOBi cTUMYJHU (MPSAMi TTO3UKOBI TiJIbIH,
3HUKEHHS TTOZATKY );

e (pimancoBi MexaHizmMu (HAJaHHS KPEIUTIB,
cybcu/iii, MosuK);

e Hedinancori mexanismm (indopmariiiina Ta
MEHEIPKePChKa JIOTIOMOTa, CTBOPEHHS  CIIe-
iaThHUX €EKOHOMIYHUX 30H).

¥ mojtoarHi eKOHOMIUHOT Ta GOProBoOi KPH3U B YK-

paini BeJMKi CHOMIBaHHSA IMOKIAJAI0THCSA HA 1HO3EMHI
IHBECTHUILiT, IeP>KaBHI [TO3UKU Ta KPEIUTU MiXKHAPOHUX
¢inaHCcOBUX yCTaHOB, ujleHaMU dKUX € Kpaina. Haii-
GinbimimMu inBectopamu B Ykpainy € Kinp, Himeuunra
i Higepaanau (ams. tabauio). Ockinbku Kinp — e
odIopHa 30Ha, TO HAcaMIIepe/l 11e iHBECTUIIIT KaTrtiTamy
HAIMX CIIBBITYM3HUKIB, K YHUKJIN [TOJATKOBOTO Ha-
BaHTaKeHHA. 1X 3araaphuii obcar Ha modatok 2009 p.
cranoBuB Maiizke 36 mupz moat. CIITA.

3POCTaHHIO iHO3eMHOTO iHBECTYBaHHSI CIIPHSIE

HOPMAJIBHUY YW CHPUSATINBUAN iHBECTUIIHHUHN KJTi-
Mat (iMizK) KpaiHu, SKuil 00yMOBIIOEThCS OaraTbMa
(hakTopamu pusUKy:

e COLiaJIbHO-IIOJIITUYHA CUTYallid Ta il 1lepcCrek-
TUBU;
€KOHOMiYHa cUuTyalig ta ii epCcreKTuBYy;

® 30BHIIIIHBOEKOHOMIiUHA JisIJIbHICTD, 1110 ITiIIT0-
pAIKOBaHA YMHHOMY 3aKOHOJABCTBY y cepi
3aXUCTy iHBECTHIIiN, (DOPMYBaHHS Ta isiib-
HOCTI IMANPUEMCTB 32 y4acTIO IHO3¢MHOIO Ka-
miTasy, 3axXo/aM 3 PeryJioBaHHs Ta 0OMesKeH-
HS 1€ AiSITbHOCTI, Ziep:KaBHIN TOMITUII 11010
3iliCHEHHsI i rapaHTyBaHHS KalliTaJOBKJA-
JIEHb 3-3a KOPJIOHY.

Pyxno3nkoBoro kamiTaay B MiXKHAPOTHUX KPETUT-

HUX BiJHOCWHAX, /16 KPEINTOPaMU i MO3NYIbHUKaAMU

Mpsami iHo3emHi iHBecTuwii B YkpaiHy*

Kpaina O6carm npaMux iHBecTULLiiA Y % Ao nicymiy
craHom Ha 01.01.09 (mnH gon. CLUA)
Pazom 35723,4 100,0

Y Tomy umcni

Kinp** 76829 21,5
Himeuumna 6393,8 17,9
Higepnanau 3180,8 8,9
Ascrpis 2445,6 6,8
Cnonyyere KoponiscTso 2273,5 6,4
Pociitcbka Penepauis 1851,6 52
Cronyuyeni LLItatn Amepuku 1471,5 4,1
Biprincoki Octposu, bpuranceki** 1316,1 3,7
Lseuis 1263,0 3,5
DpaHuis 1226,1 3,4
Itanis 914,3 2,6
LUsenuapis™* 715,6 2,0
[Monbuwa 694,7 1,9
YropwmHa 595,5 1,7
[HWi KpaiHK 3698,4 10,4

* CkurazieHo 3a jannmu Jlepskkomeraty YKpainu (HaBegeHo 32 HAPOCTAIOUNM MiICYMKOM )

** Ocdiropui 3001
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€ pisHi JepsKaBu 4i Cy0'€KTH HAI[lOHAJBHHUX TOCIIO-
JapcTB (JIepsKaBHI Opraiy, KpeAUTHI yCTaHOBH, Hedi-
HAHCOBI 3aKJIay, iHIM opuarmyHi Ta GisudHi ocodn),
BU3HAUAETHCA TIATOCITPOMOXKHICTIO KPaiHW, TOTEH-
IiaJIoOM €KOHOMIYHOT'O 3POCTaHHA Ta JOBIPOIO MizKHA-
ponHux (hiHaHCOBUX iHCTUTYTIB. MikHapoHuii Kpe-
AT Ma€e 3abe3MevyBaTy Mepepos3Io/Ii Mix KpaiHaMu
(binancoBux i MaTepiaJbHUX PeECypCiB, TOCUIIOBATH
HarpoMa/KeHH: B MeKaxX CBITOBOTO TOCIIOZAPCTBA 32
paxyHOK 6iibIil e(eKTUBHOTO BUKOPUCTAHHS BIIBHUX
rpoliieif, MPUCKOPIOE peastizallito ToBapiB.

3a TpU3HAYEHHAM TIi KPEAUTH PO3Pi3HAIOTH Ha
3B’s13aHi i (hiHaHCOBi. 3B’Sd3aHi KpeAUTH MAIOTh Ii-
JIbOBUI Xapakrep, 10 HUX HaJIeKaTh:

e KOMEPIiHI KpeauTn AJST 3aKyIiBJi TMEeBHUX

TOBAPIiB i OCJYT;

e JHBECTUIINHI — g 6y,Z[iBHI/IH,TBa, IPAMUX
KalliTaJOBKJA/IEHb, MOTallleHHs 30BHIIIHbOI
3a60ProBaHOCTI, MPUAOAHHS IIHHUX MATIEPiB;

e TPOMIKKOBI — it 0GCIyTOBYBaHHS 3Milla-
HUX (OpM BUBE3EHHS KalliTasiB, TOBapiB Ta
MOCJIYT, BUKOHAHHSA MiZPAXHUX POOIT.

MinaHCOBI KpeAUTH HE MAIOTh IiJIbOBOTO TPH-
3HAYEHHS, [0 HUX HaJeXkaTh: €BPOKPEAUTH, OOJIi-
raiii, €BpOHOTH, €BPOKOMEPILiiiHi Tarepu Ta iHmIi
¢inancoBi iHcTpyMeHTH. [[;KepesioM €BPOKpEAUTIB
€ pecypcu €BPOBATIOTHOTO PUHKY, IO HAJAKOTHCS
BeIMKMMU OaHKamu Ha cTpok 5—10 pokis Ha ymoBax
“poJt oBep”, MOTOBIpHUI TIEPiof MiJUTHCS Ha Tepio-
1 — 3—6 mics1iB, a TBep/ia BiZICOTKOBA CTaBKa BCTa-
HOBJIIOETBCA JIMIIEe Ha Tepiinii Micdib. BincoTkosa
CTaBKa CKJAJAETHCSI 3 0a30BOI CTaBKHU i Mapxi. 3a
6a3y moske mipuiitMaTcst ctaBka LIBOR (JIoHOHCH-
KOTO MizKGaHKIBCHKOTO PUHKY JAeTo3uTiB). Mapika
Mozke KosmBaTtuced Big 0,25 10 2 %.

Cepen ocHOBHUX (DiHAHCOBHX iHCTPYMEHTIB GOp-
TrOBOI'O PUHKY CJIi/l BAKOPUCTOBYBATH HACTYIIHI:

KOHBepMOBai 00izauyii — 3a IEBHUX YMOB MOJKHA
0OMiHSITH Ha aKITii KOMITaHii-60p:KHMKA 3a TIOIepe-
HbO BCTAHOBJICHUM KYPCOM;

eéapanm — JOKYMEHT, SIKUii /1a€ IIPaBO BJIACHUKY
Ha KyIyBaHH4 aKIliil IPOTAroM 3a3HAUYE€HOTO CTPOKY
3a (hikcoBaHUM KypCOM;

€6POHOMYU — KOPOTKOCTPOKOBI Ta CEpeIHbOCTPO-
KOBi 30060B’sI3aHHSI 3 TJTaBAI0OYOTO0 CTABKOIO;

e8poKoMepuitin nanepu — 30608’ I3aHHS TIPUBAT-
HUX KOpHopalliif, gKi BUITycKaloTbcs Ha 3—6 MicAlliB
3 HEBEJIMKOIO Map»Kelo 10 BiAmoBigHoi 6a30B0i cTas-
KU MisKHapO/IHOT'O TPOIIOBOTO PUHKY.

BaxsuBoio (opMoio MixKHAPOIHOTO KPEAUTY
€ MDKYPAZOBI ITO3UKH, AKI HAJAIOTHCA 32 PaxyHOK
KOIITIB JIepsKaBHOTO OIO/KETY Y BUTJISAL JOIIOMOTH,
MOKYTh OyTu 6e3BiZCOTKOBUMU ab0 3 HEBEJUKOIO

BijficoTKOBOIO cTaBkoio. Cepes HUX CJIijT 061/1paT1/I Ti,
10 MOKYTb Ha/laBaTUCS Ha IiJbrOBUX YMOBaX IIijl
neBHi rapanTii Ta npusinei abo 6onycu. Tpeba Big-
3HAYUTH, 10 B CYYACHOMY CBiTi Oyab-sKi ypsimoBi
MTO3UKU HAJAIOTHC TTi[] TIeBHI MTpedepeHIliiiHi yMOBU
y MixKHapOo/Hiil criBIpari.

YkpaiHa BUKOPUCTOBYE TIO3UKU MiKHAPOJHUX
dinancoBux opranisaiiiii, 30kpema MB®, Cb, EGPP
Ta Kpenutu okpemux jaep:kas (P®D, TypkmenucraH,
kpainu — wienu €C). Hapanus nosuaok MB® pos-
novasnocsty 1994 p. [1psmi inosemui inBectuii (1111)
B Ykpainy B 2008 p. ckinanu 6;113bK0 36 ML, OCTaH-
Hst KpeautHa jinis MBD y 2009 p. — 16,4 muap moJn.
CIHIA — rak i He OyJia 3jilicHeHa.

MB® mnocraBuB YKpaiHi 10CTaTHHO YiTKi YMOBH.
TTeprite — e TPUHHATTS OIOKETY Ha TIPUHITHATIAX, Y3~
rojkennx Mixk ypsagom i MB®, i npyre — HaBemeHHs
HOPSIAKY Y OaHKIBCHKIiM crcTeMi HA MPUHIIKIIAX, Y3-
romkenux Mixk HBY i MBO. [l uporo norpiOmmii
[MOBTOPHUI MOHITOPUHT Ta MOBTOPHA peKariTasiza-
1is 6ankis, To6T0 Bukopucranusg OBJIII BUKIO4HO
1Ll OaHKiB, a He IS Aep/KaBHUX MOHOIIOJIN i 1iieit
€KOHOMi4HOTO PO3BUTKY.

[l mponos:kents crisnpariti 3 MB® ypsiny Tpe-
6a 1IyKaTh KOMIIPOMIC 100 PO3Mipy OI0IKEeTHOrO
nedimury (3 %) i nedinury “Hadrorazy” (1 %), Ta
nosectu MBO, 110 ckopouenus aedinuty aysxe He-
TaTUBHO BIIMHE Ha CTAH HAIIOHAJBHOI €KOHOMIiKMH.
Tomy Tpeba momoBisATHCS HPO 4—6-BiICOTKOBMIL
posmip gedinuty 6roKery, i xedinury “Hadrorasy”
B Meskax 1,5—2,5 %. [Ipore i1 11i 1oMoBI€HOCT] TTOTpE-
OYIOTH TIH/IBUTIEHHS TIiHU Ha Ta3 /ISt HACEJICHHS TIPO-
tarom notounoro 2010 p. SIkmo ypsin 6yze 3paTHmit
3HaiiTH KommpomicHi pimennss, MB® BigHoBuTH
criBmpaio 3 YKpainowo HaibamkariM gacom. Yep-
TOBUI TPAHII MOKHA OUYiKyBaTU IPOTSATOM 3—4 Mi-
CALB.

[Tpote, yn Burizna cnisnpansg Ykpainu 3 MBO
Ha TUX YMOBaX, IO TPOTIOHYIOTHCA? | unm peasbHO
BUKOHATH I1i YMOBH, 3araHs04u HaI[iOHAJIbHE TOCIIO-
JAPCTBO ¥ SKOPCTKI PAMKH 3POCTAI0YOTO OHOPTy?

Ha namr norsigj, ayigd BUIJIATH BKe HAsSBHOTO
6GOProBoOro TAraps Hacamrepe HeoOXiTHO i BUIIH-
T Temiy 3poctanisg BBII, i nie morpebye npsaMux, y
TOMY YHCJIi iHO3eMHUX, iIHBECTUIIIH Y peaJibHU CEeK-
TOP €KOHOMIKM 4epe3 CIIBIIPAIlIo 3 OKPEMUMU Kpai-
HaMU Ta iX cy6’€KTaMu rocroiapioBaHHs. 3aMydeHHs
iHBeCTHUINTHOTO KariTany noTpebye 3/iliCHEeHH ST [eB-
HUX pehopM Yy MOAATKOBIM cdepi, rocrnogapcbkomy
KOJIeKCi, peaHimallii 30H creriaabHoro (hiHAHCOBOTO
peskumy ¢yukiionysanua (BE3, TIIP). Creopen-
He CIIPUATIUBOIO iHBECTUIIHOIO KJIiMaTy B KpaiHi
MOsKe 3a0e3IeYrTy TPUILUIMB KOIITIB IIiJi OKpeMmi
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CITIJIBHI cTpaTeriuHi MPOEKTH, TIOB’SI3aHi 3 arporpo-
MUCJIOBUM KOMILTIEKCOM, PO3BUTKOM iH(MPACTPYKTY-
pY, TYPUCTHYHOTO KOMILIEKCY, TOTETLHOTO Gi3Hecy,
MarmmHoOyyBants Toro. [le Bkpaii HeoOXiaHO i 3
norysily yyacti Ykpainu y npoBejieHHI yeMITioHaTy
3 ytbomy “EBpo-2012” Ta HEOOXIAHOCTI MATOTOB-
KU KpaiHu /i1 MpUuiiManHg rocTeil 3 yChOoro CBIiTYy Ha
HaJIeKHOMY PiBHI.

[lng edbextuBHOi criBpalti 3 iHO3eMHUMU i Ha-
[[IOHAJIbHUMHU iHBECTOpamMu HeoOXifHo BigHOBUTU
NOBipy seno3utapiiB (hisnuHuX i OPUITIHUX 0Ci0)
110 GAHKIBCHKOI cCTEMU Y KPaiHy Ta 3a/1y4nTH BHYT-
PIlITHI KOINTH Y PO3BUTOK Tay3el-T0KOMOTUBIB PO3-
BUTKY €KOHOMiKH. Y I[bOMY CEHCi KOPMCHOIO CTajia
6 i amuicTist KaniTasis, ska 6 IPU3YITUHIIA BiILIUB
KOIITIB MiZITPUEMILIB B O(IIOPHi IOPUCANKIIIT i cTIo-

HyKasa O IIOBepHEHHS BITYN3HIHNX (QiHAHCOBHX pe-
CYPCiB 3-3a KOPZIOHY.
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Tnosemui ineecmuuii, depacasmi nO3UKU ma Kpeoumu MidcHapooHux Pinancosux ycma-
108 gidizparomnv eenuxe snavenns 6 nodoani Qinancosoi ma 60pz060i Kpusu 6 Ykpaini.
Moorcnusicmo 3anyuenms iHO3EMHUX KOWMIE BUSHAUAEMBCSL NAAMOCIPOMONCHICINIO KPAi-
HU, NOMEHUIALOM eKOHOMIUHOZ0 3POCMants Ma 008iP0I0 MiNCHAPOOHUX DIHAHCOBUX iHC-
mumymis. Tomy Onst unjiamu Hasenozo 6opzy nacamnepeod HeoodxXiono nideuwuUmu memnu
spocmanns BBII, wo nompebye npsamux 6nympiuunix i 306HiuHix ineecmuuiil iy peaivnui
CEKMOP eKOHOMIKIL Uepes CRisnpauio 3 OKPeMUMU Kpainamu ma ix cy6’exmamu 20cnooapio-
BAMHSL HA B3AEMOBULIOHUX YMOBAX.

3apybedcnvle uneecmuyuu, 20CYOAPCMEEHHLIC 3AUMbL U KPEOUMbL MENCOYHAPOOHBLY
puUHANCOBbIX UHCTMUMYMO8 UMetom GOoIbUOe 3HAUeHUe 8 NPeOdoeHUU PUHAHC08020 U
0011208020 Kpusuca ¢ Yxpauie. Bozmoicnocms npueieuenis. uHoCmpanHvlx cpeocme on-
pedensiemcst nAAmeNcecnocoGHOCIbI0 CIMPAbl, NOMEHUUALOM IKOHOMUUECKO20 POCTA U
dosepuem mMencoyHapoOHbIx PUHAHCOBbIX uncmumymos. [loamomy Ois suiniamot uUmeio-
wezocst 0osiza npexcoe 6cezo Heodbxo0umo yeeauuums memnvl pocma BBII, umo mpebyem
NPSAMBIX GHYMPEHHUX U GHEUHUX UHBCCTIUUULL 6 DEALHBILL CEKMOP IKOHOMUKU UEPe3 CO-
MPYOHUUCCTNEO C OMOCILHBIMU CIMPAHAMU U UX CYOBEKMAMU XO3STCMBOBAHUS HA B3AUMO-

6bI200HDIX ycaosusx.

Foreign investments, state borrowing and international financial institutes’ credits have
the big significance for financial and borrowing overcoming in Ukraine. The foreign means
attracting’ opportunity depend on state’s possibility to pay, potential of economic growth
and the trust of international financial institute. Therefore it is necessary for present
borrowing compensation, first of all, to increase the temps of GDP growth, that demand
direct internal and external investment into real sector of economy through collaboration
with individual countries and it’s economy subjects under mutually beneficial conditions.

Hagisiwna 16 cepnHa 2010 p.
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