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OLUIHKA AYAUTOPCbKOIO PU3UKY TA TECTYBAHHA 3ACOBIB
KOHTPOJIIO ®IHAHCOBOI AIJIbHOCTI NIANPUEMCTBA

Haykosi npaui MAY, 2014, eun. 42(3), c. 207—214

Posznsanymo nioxoou 0o oyinku ayoumopcykozo pusuxy, 6UoU mecmyeais
3ac06i8 KoHmpoo Qinancosoi disaiprocmi niONPUEMCMEa, a MaxoNHc BUSHAUEHO
POJIb YCix mecmie ayoumy 00epicanis Kpeoumis i no3ux ma noGePHeHHs 2pouLo-

BUX KOWMIB.

3OBHIITHI Ta BHYTPIIHI KopuctyBayi bi-
HAHCOBOI 3BITHOCTI MOTPeOYIOTh IIOBHOIL, 10-
CTOBIPHOI Ta HeymepekeHol iHdopmaliii s
MPUITHATTS OOIPYHTOBAHKX YIIPABIIHCHKUX Pi-
IIeHb OTEPATUBHOTO Ta TEePCHeKTUBHOTO Xa-
pakTepy (piHaHCYBaHHS Ta BKJaJaHHS KalliTa-
JIy, PO3BUTKY cTpaTerii (hiHaHCOBOI MisITbHOCTI.
[TinTBepmKeHHIO MOCTOBIpHOCTI iH(pOpMAaIiii B
00JiKy 1 3BITHOCTI CIIpUSIE TIPOBEJCHHS ay/Iu-
TOPCHKOI 1epeBipku. /LocuTh HOBUM 1 BAXKJIUBUM
00’exToM ayauty € came (hiHaHCOBA JisS/IbHICTD,
OCKLJIBKM BiJl 11 TPOIIIOBUX TIOTOKIB 3MiHIOETHCS
BeJIMUMHA BJIACHOTO 1 TO3UKOBOIO KaIliTasry Ii/i-
MIPUEMCTBA.

(DinaHcoBa AiSIBHICTD MiANPUEMCTBA Hase-
JKHUTh 10 BUCOKOPM3WUKOBAHUX O0'€KTIB ayau-
TOPCHKOI TIePeBiPKU, OCKIJIbKYU (hiHAHCOBI OTIe-
paitii 3 acoliioBaHUMM, JOYiPHIMH TiATIPUEM-
CTBAaMM Ta TIiJIIPUEMCTBAMU CILJIBHOI JIisIJIb-

HOCTI € orlepallisiMu 3 OB’ I3aHUMU CTOPOHAMM.
AyIuTOpChKNI PU3UK 32 TAaKUMU OTepallisiMu
€ BUCOKHM 1 TIPOBE/ICHHSI ayAUTy TOTpedy€E BU-
KOPUCTaHHS 3HAUHUX ay/IUTOPCHKUX ITPOIIEyP
10 CYTI.

Meroio ayauty (piHaHCOBOI AisIJIBHOCTI ITi/1-
MPUEMCTBA € 3’ICyBaHHS JOCTOBIPHOCTI JaHWX
HEPBUHHUX JOKYMEHTIB, OOJIIKOBIX PEECTPIB Ta
(pinancoBoi 3BITHOCTI 110710 (HiHAHCOBOI /is/Ib-
HOCTI, BiAMOBIAHOCTI BeJeHHS OOJIIKY MPUiTHSI-
Tiil 00JTIKOBIH MOJIITHIL, JOTPUMAHHST ITOJIOKEHb
[1(C)BO, BUMOT YNHHUX HOPMATUBHUX aKTiB Ta
3aKOHOJIaBCTBA YKPAIHU.

[Ipu po3pobiii 3arajbHOrO IUIaHy Ta TIPO-
rpaMu ayJIuTOPCbKOI TepeBipku (piHaHCOBOI
JUSIJIBHOCTI MIATPUEMCTBA ayJIMTOPU BPAXOBY-
I0Th T'ATh BUJIB TECTiB /i1 BU3HAYEHHS, 4d
(¢inaHCcoOBl 3BiTHM IOCTOBIPHO TIPEJCTABJISIIOTH
(hinancoBy misgabHICTD mignmpuemcTsa. [1i Tectn

Monens = DR
Ay JUTOPCBKOTO I & CR
o //"/‘

Buau IIponenypn nus Hanexna
AVIIATONCHKIX JOCATHEHHA Tectn e Amnanitnani U KOMIICTCHTHA
YATOP ; pozyMiHHS + | xontpomo TOCHIONAPCHIMX + poueypH e JI0Ka30Ba

TECT1B BHYTPIIIHBOTO (LS Ganancy Gaza 3a MCA
KOHTPOJIEO
YMoBHI AR — zaranbpuuit aynuropeskuil pusuk;  CR — pU3UK KOHTPOIIIO;

I[IO3HAYCHHS

IR — BHYTPINTHBOBIACTHBUH PH3UK;

DR — pu3suk HEBUABICHHA.

Puc. 1. Bupu TecTiB Ta MoAeNb ayaAUTOPCbKOro pU3mnky

© JI. O. Toxy6, 2014
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BijloOpaskeHo Ha puc. 1, a TAKOK 3B’sI30K MiXK yCi-
Ma BUJAMU TECTIB Ta MOJEJIIO ayIUTOPCHKO-
IO PU3UKY.

Ak nmokasano Ha puc. 1, mporeaypu s 10-
CSAATHEHHSI PO3YMIHHS Ta TeCTU KOHTPOJIIO 3MEH-
NIYIOTh PU3UK KOHTPOJIIO, TOJI SK aHaJITUYHI
IPOIIEYPH Ta TECTH cTaTeil GajaHCcy BUKOPHUC-
TOBYIOThCSI JIJIsI 3a0€3MeueH sl 3arJIaHOBaHO-
ro pusukKy He BUsiBJeHH: |2, 370]. Tectu roc-
MOIAPChKUX Ollepalliii BIIMBAIOTb Ha PU3UK
KOHTPOJIIO Ta Ha 3aIJIAHOBAaHUI PU3UK HE BUSIB-
JIEHHS, TOMY 1[0 BOHU BUKOPHUCTOBYIOTbCS [IJIST
repeBipKy e(PeKTUBHOCTI BHYTPIIITHBOTO KOHTP-
OJII0 T2 KOKHOI TPOIIOBOI CyMHU TOCIOJAPCh-
KUX oTiepariii.

[lieBa, edexkTuBHA cHcTeMa BHYTPINTHBOTO
KOHTPOJIIO Ha TiJIIPUEMCTBI MOKE 3MEHIIIU-
TH iHbOpMaIiiHWiT pusuK B 00JiKY. AyauTop
MMOBUHEH OIIHUTUA PU3UK KOHTPOJIO 3 METOI0
PO3POOKHU a/IeKBaTHOI MPOTPAMHU ayAUTOPCHKOI
repeBipkn (hiHaHcoBOi JAissibHOCTI. Tak, 3Tij-
Ho 3 MCA 315 “IgenTudikarrist ta orinka pu-
3UKIB CyTTEBUX BUKPHUBJEHDb Yepe3 PO3YMiHHS
cy6’exTa rocnoapioBatu i fioro cepegosuiia”
AyIUTOP TIOBUHEH BUSBUTU 1 OI[IHUTU PUIUKU
CYTTEBOTO BUKPUBJIEHHS Ha PiBHI (piHAHCOBUX
3BiTiB i Ha PiIBHI TBEP/I’)KEHHS 3a KJIacaMU oliepa-
1ill, 3aJIMIIKaMK1 Ha PaxXyHKaX Ta Ha PiBHI Po3-
KpuTTd iH(bopMaIlii. AyIuTop BUKOPUCTOBYE
OIIIHKY PHU3UKIB /11 BU3HAUYEHHSI XapaKTepy,
yacy Ta 00CATy MOAANBIINAX POIIEAYP ayAUTOP-
cbKkoi nepeBipku |1, 286].

Y 3azHaueHOMYy MIiKHAPOJHOMY CTaHIAPTI
ay/INTy HABOJAMUTBLCA IepeJiik MUTaHb, SKi I0-
TpebyI0Th 3HAUHOI YBaru ayuTopa, CEPel AKX
BU/IIJIEHO acrieKTu (hiHAHCYBAHHS: CTPYKTY-
pa rpynu — OCHOBHI JIOUipHI MiIITPUEMCTBA Ta
acoliiiioBati cy0’€KTH TOCIOAAPIOBAHHS, B TOMY
YUCJ KOHCOJTIZIOBAHI 1 HEKOHCOJII/IOBaHI CTPYK-
TYPH; CTPYKTYpa 3a60ProBaHOCTI, B TOMY YHCJI
YMOBH, 0OMeKEeHHST, TapaHTil Ta 1m03abaJaHCcoBi
(biHaHCOBI yroau; JI3WHT OCHOBHUX 3aCO0IB J1JIst
BUKOpPHUCTaHHs y Oi3Heci; hakTHIHI BIACHUKI
(micrieBi, iHO3eMHIi, JiJoBa pemnyTallisg Ta J0-
CBij); 3B’d3aHi CTOPOHU; BUKOPUCTAHHS TIOXIi/I-
HUX (hiHaHCOBUX iHCTpyMeHTiB [ 1, 307].

OTxe, ToOcCmojapchki Tporiecu (hiHAHCOBOI
NSITBHOCTI TATPUEMCTBA HajieXkaTh 70 cdep
MiJIBUNIIEHOTO ay/IMTOPCHKOTO PU3UKY i TOTpe-

OyIOTH CIIPSMYBaHHS JOCTATHHOTO 00OCATY ay-
JIUTOPCHKUX PECYPCIB.

Ha erami Jl0CSTHEHHS PO3YMiHHS CHUCTEMU
BHYTPIIITHBOTO KOHTPOJIIO ay/UTOpP MOBUHEH
30CEPEANTH yBary Ha BHMBYEHHI PO3POOKM Ta
(yHKITIOHYBaHHI BHYTPIIHBOTO KOHTPOJIIO IijI-
MIPUEMCTBA 3 MeTOI0 e(PEeKTUBHOTO TIJTAaHYBaHHS
ay/IUTOPCHKOI TIepeBipKU onepailiii (inancoBoi
nistnbHocTi. [Ipu ofep:kanni nomnepeaHbOro po-
3YMIHHS CUCTEMHU BHYTPIIIHBOTO KOHTPOJIIO ay-
JIUTOP M€ OIIHUTH PUBKUKK CyO'€KTa TOCHoja-
PIOBaHHS, MTPOTIEyPU KOHTPOJTIO, iHOpMaIliiiHy
CHUCTEMY Ta KOMYHIKallii, a TaKOX 3/[iICHEHHS
MOHITOPUHTY TIOIO orepailii (hiHaHCOBOI [TislTh-
HOCTI TiATIpUEMCTBA. AyZMTOP TaKOXK OIIHIOE
KOMITETEHTHICTDb TIEPCOHAIY TTPOTSTOM ITi€l hasu
HepeBIpKU. KO ayAuTop NnpuiiMae pillleHH:
MTPOBOJIUTH TECTU KOHTPOJIIO, TO BOHU B TIOJIAJTh-
HIOMY BUKOHYIOTbCS Ha OKpeMiil cTajiii ayAnuTop-
CbKOTO ITPOIIECY.

Yacri momMusku B 00J1iKy hiHaHCOBOI [isib-
HOCTi, UM BIJICYTHICTb y3TO/IKEHHSI MiXK 3BiTa-
MU, — HAIPUKJIA/, PO KPEIUTHU, X TTOBEPHEH-
Hd, BiJICOTKH, (DIHAHCOBY OpEH/Y TOINO, — B
MOJIAJIBIIIOMY CBiT4aTh PO HEIOCTATHIO KOM-
MeTEHTHICTD TepcoHary. OCKiIbKY BHYTPINTHIN
KOHTPOJIb CKJIQJIAEThCS 3 TMPAIliBHUKIB, SKi BU-
KOHYIOTH Pi3Hi (hyHKIIii, HETOTIKU, CIPUINHEH]
HEKOMIIETEHTHICTIO, 1ysKe BaxkJuBi. Tomy aynu-
TOPY CJIiJT PO3IMIUPUTH He3aJeKHI ayJIuTOPChKi
MpoIelypyu 1O CyTi, SKIO MepCcoHa IMiANpH-
EMCTBA CKJIAJAETHCS 3 0Cib, SIKi € HeIoCTaTHBO
HEKOMIIETEHTHUMHU, 11100 KOHTPOJIIOBATH Ta 00-
JIIKOBYBATH Ollepallii HaJIe;KHUM YMHOM.

OcHOBHe 3aB/IaHHS TOCSATHEHHSI PO3YMIiHHS
BHYTPIIIHBOTO KOHTPOJIO ayIUTOPOM — IIe TI0-
nepeHbO OIIHUTH PU3UK KOHTPOJIIO IS KOK-
HOI TOCIIOJIapChKOi otepaliii (4u Tpynu ote-
partiit) diHaHCOBOI AISIBHOCTI MiTPUEMCTBA.
Axio ayauTop nonepeiHbO OIIHUTL PUBUK
KOHTPOJIIO Ha HU3bKOMY UM CEpPeIHbOMY PiBHI,
TO TaKWil piBeHb Ma€ OyTH MiATBEPIKEHNT Bijl-
HOBIJIHUMU JIOKa3aMHU, SIKi OJIeP:KYIOThCS 32 J10-
IIOMOTOIO TeCTiB KOHTPOJIIO.

TecTn KOHTPOIO 3/IIACHIOIOTHCS JIJIs1 BU3HA-
YeHHs BIIMOBIZHOCTI PO3POOKH Ta OmepartiiiHol
e(eKTUBHOCTI CUCTEMHU BHYTPITHBOTO KOHTPO-
JI1o 10/10 (hiHAHCOBOI iSITLHOCTI ITiIITPUEMCTBA.
Tectt KOHTPOJIIO MOXKYTh HabyBaTH OAHY YK
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Mera Ta OCHOBHI 3aBJJaHHS CHCTEMH BHYTPILIHBOTO
KOHTPOJIIO OILIEPALiil 3 OJePKAHHA KPSAUTIB
IMpouenypy TOCATHEHHS PO3YMIHHS OpraHizamii Ta
(DYHKIIOHYBAHHS CHCTEMH BHYTPILIHEOIO KOHTPOIIIO
OLiHIOBaHHS PU3HKY Ta JIOKYMCHTAIBHC
oopMIICHHS PO3YMIHHS

Pitenns 110,10
MTOIAJIBIIOr0 OIIHIOBAHIS
CHCTEMH BHYTPILIHBOTO
KOHTPOJIIO

Iponenypu MiATBEPKEHHS OIIEPaLiitHOL
e(exkTHBHOCTI 3aC00iB KOHTPOIIIO OO ONEPALii 3
OZICPKaHHS KPCJIUTIB

OLIHIOBaHHS PU3HKY KOHTPOJIIO Ta JJOKYMCHTYBAHHS
pe3yIbTaTiB

I

Po3pobka aymHTOPCHKHX IPOLEIYp IO CYTi

Puc. 2. Mopgenb OLiHIOBaHHA PU3UKY
KOHTPOJIIO WOoA0 onepauiii 3 ogep)XXaHHS
KpeauTiB

GisbIme 3 TakuX (GOPM: I0ATKOBE CIIOCTEPEKEH-
H Ta 03HANOMJIEHHS 13 AiSIbHICTIO, IIOB’ I3aHOIO
3 KOHTPOJIEM; ONUTYBAHHS Bi/IMIOBITHOTO TIEPCO-
HaJsly IHANPUEMCTBA; MOBTOPHA 00poOKa (cIpo-
6a 371iliCHEHHST TIPOIIEYP SIK KJIEHT); TIepeBipKa
JIOKyMeHTallil i TectyBanHs. Jlis neskux 1inei
MIPOIE/LyPU  JIOCSITHEHHS PO3YMIHHS CHUCTEMHU
BHYTPIIITHBOIO KOHTPOJIIO MOKYTh 3a0€3MedrTh
MEBHY JI0Ka30BY 0asy JIJIst 3HUKEHOTO PiBHS PH-
3UKY KOHTpOJT0. KiTbKiCTh OAATKOBUX /T0OKA3iB,
SIKi BUMAaraioThbCs /I TECTiB KOHTPOJIO, 3ajie-
JKUTD BiJl 301/bIIEHHST 00CATY J0Ka3iB, He0OXi/l-
HUX JIJI JIOCSITHEHHS PO3YMiHHS, Ta BiJ| 3aIJIaHO-
BAaHOTO 3HUZKEHHST PU3UKY KOHTPOJIIO.
HaiiBasxusimono ¢GhopmMoio TecTyBaHHS 3a-
co0iB KOHTPOJIIO Ha APYTiil cTail ay IuTOPChKO-
rO TIPOIleCy € JOCJIPKeHHS JOKYMEHTIB, sKe
BKJIfOYa€ B cebe MepeBipKy JOKyMeHTaIlil cTo-
COBHO OTIepalliii i oIl Ta BUSIBJIEHHS TTOMUJIOK,
HOPUTTYIIEHUX Y X0/1i 06poOKHU 06J1iK0BOI iHbOP-
Martii. BusiBuBimm momusiku y BuOipii, ay iuTop

PO3IIOBCIO/IKYE iX HA CYKYITHICTb 1 IOCATAE UM
Kpalloro po3yMiHHSI BHYTPIITHBOTO KOHTPOJIIO,
OCTATOYHOTO OIlIHIOBAaHHS PU3UKY KOHTPOJIIO
Ta ojepKye Oasy it PO3POOKM HE3aJIeKHIX
ayIMTOPChKUX TIpolieyp 1o cyti. Ha puc. 2 Bi-
HOOpakeHO CXeMY IOCJIiOBHOCTI OI[iHIOBAHHS
CHUCTEMM BHYTPIIITHBOTO KOHTPOJIO IIOJI0 Olle-
paliit 3 ofep:KaiHsT KpeanTiB.

Tectn 1o cyTi (TecTn Ha BiATIOBIAHICTD) — T1€
POIIEy PH, PO3POOJIEHi /ISt TECTYBAHHS TIOMU-
JIOK y TPOIIIOBOMY BUPa)KEHHI, 110 TIPSIMO BILJIH-
BalOTh Ha JIOCTOBIpHICTH (hiHAHCOBUX 3BITiB.
Taxi momMmuaku (4acTo ix Iile Ha3UBalOTh MOHe-
TApPHUMU TIOMUJIKAMK) € YHCTUM BiZoOpaskeH-
HSIM TIOMIJIOK Ha paxXyHKaX oOJiky. JloImijbHo
BU3HAUUTH TPU TUIN TECTiB Ha BiJIIOBIIHICTb:
TECTU TOCIHOJAPCHKUX Ollepalliil, aHaJITU4YHI
IPOIIE/LyPH Ta TECTH cTaTeil GasaHcy.

Metoto TecTiB Ha BIJIMOBIHICTh TOCIOAP-
CbKUX orlepailiii (piHaHCOBOI iIJIbHOCTI € BU-
3HAYEeHHS, YU BCl WIICTH IijIel, ITOB’d3aHuX 13
ayIMTOM OTiepaltiit, 6yJu JOCATHYTI 11T KOKHO-
ro BUJly rocioiapcbKkux orepaiiiii. Hanpuxian,
ayIUTOP BUKOHYE TECTU TOCIIOIAPCHKUX OTepa-
1iit, mob 3’scyBaTH, 4n BigoOpaskeHi orepartil
ICHYIOTb Ta 4M BCi iICHYIOYI TOCIIOZAPChKI OTle-
paii BigoOpaskeHi. AyauTop TakoxkK 3/iiCHIOE
I[i TeCTU /I BU3HAYEHHS, YU TOCHO/APCHKi
oteparlii (HiHaHCOBOI AiSITBHOCTI a/IeKBAaTHO Bi-
noOpaskeHi, yn oOJIiKOBaHI y BiAMOBiAHUI IIe-
pioz, TpaBUJIbHO KJacu(iKoBaHi, IMiICyMOBaHi
Ta IepeHeceHi 10 TOJIOBHOI KHUTH 1 BioOpaske-
Hi y (hiHAHCOBI# 3BITHOCTI.

Pouib TecTiB rocrosapchbKux orepartiit iz yac
ay/IUTy 3aJy4eHHsS Ta IIOBEPHEHHSI T'POIIOBUX
KOTITIB BijoOpaskena puc. 3 (mo3naveni “Ayaut
3a nonomoroio TBI'O”) [2, 372]. Aynutop niepe-
Bipsie 0OJIIKOBI 3aIKCH Ta MiACYMKHU oIepariiii i3
OJ/Iep;KaHHS KPEUTIB Ta Olepalliii 3 roTiBKOIO,
3/IIMICHIOIOUM TECTH FOCIOIAPCHKUX Ollepartiil.

Tectn KOHTPOJIIO MOKYTh OyTH 3ilicHEe-
Hi OKPEMO BiJ| iHIIKMX TECTIiB, aje [Jis1 OiJIbImoi
eeKTUBHOCTI BOHU YacCTO 3JIMCHIOIOTHCS O]I-
HOYaCHO 3 TeCTaMM TOCIO/IaPChbKUX Olleparliil.
Harmpukaz, Taki TeCT KOHTPOJTIO, SIK TIEPEBIp-
Ka JJOKyMEeHTallil Ta MOBTOPHE BUKOHAHHS, 3a-
3BMYAI 3aCTOCOBYIOTBCA /10 OJTHUX 1 TUX CaMUX
rOCIIOZIAPCHKUX OTepalliid, siki TeCTYIOTbCS Ha
MoHeTapHi moMuIKu. DaKTUYHO TOBTOPHE BU-
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Onep>kaHHs KPeIUTIB Ta
MIO3MK Ha PaxyHKH B OaHKY

Paxynxu 3a6oprosanocti
3a KpeAUTaMH, TO3MKaMU

Paxynku rpomoBux
KOIIITIB

<4— Onmneparnii 3 mo3uYaHHL ———P

Avynaurt 3a nonomoroio TK

Avynur 3a nonomoror TBI'O

<4—— Onmepartii 3 TOBEPHEHH ——

KOIIITIB

Avynut 3a ntonomoroo TK

Aynur 3a nonomororo TBI'O

Kinnese Avyut 3a gonomoroio Al Kinuese AyauT 3a Kinmese
CaabzIo CalIbJ10 nonomorowo ATl CaIbI0
Aynut 3a AyuT 3a
Jnonomororo ATl nonomororo ATl
Aynurt 3a Aynaur 3a
jqonomoroio TCh jnonomoroio TCh
Tectn xoHTpOIIO
(BKITIOYAOYH Tectu Ha
TIpONeTyPH AL BIIMOBITHICTH AmnamitHuHi Tectu crateit Bianosigna
JIOCSTHEHHS 4| TocmogapceKux |4 poneIypu + Ganancy =| KOMIECTEeHTHa
PO3YMiHHA omnepanin (AIT) (TCB) JIoKa3oBa 6aza
BHYTPILIHBOTO (TBI'O) 3a MCA
KOHTPOJIIO)
(TK)

Puc. 3. Ponb ycix TeCTiB ayanTy ofep XaHHA KpeauTiB i MO3UK Ta NOBEPHEHHS
rPOLLOBUX KOLUTIB

KOHAHHSI 3aBJK/IM OIHOYACHO 3a0e31euye /[oKa-
3U MI0/I0 BHYTPINTHBOTO KOHTPOJIIO Ta MOHETap-
HOI JIOCTOBIPHOCTI.

AnayiTHYHI TPOTElypr BKJIIOYAIOTH TOPIB-
HSTHHS 00JIIKOBHX JJAHUX 3 OUiKYBaHUMH, SIKi PO3-
pobuteri ayauTopoM. BoHM 4acTo BKIIOYAIOTH Ta-
KO IT1/[paXyHOK Bi/IHOCHUX TTOKa3HUKIB 3 METOIO
IOPIBHAHHSA 3 BIIHOCHUMHM ITOKa3HUKaMHU I10I1e-
PEHIX POKIB Ta IHITUMH, TTOB’SI3AaHUMH 3 T[UM J1a-
HuMU. [HII IBI BasKJTMBI 11iJ1T aHAJIITUYHAX TTPO-
Ie/lyp ayinTy crareii 6ajaHcy — i€ BUSHAYUTH
MMOBIPHICTb TTOMUJIOK y (DiHAHCOBUX 3BiTaxX Ta
3HMU3WTHU KiJIbKICTh TECTIB cTarei GasaHcy.

Akmro 3a pesysbratramMy aHAJIITUYHUX TPO-
nexyp Oyle BHsBIEHa 3HA4YHA WMOBIPHICTH
MOMUJIKW, TO ayJIUTOP MOXKe BUPIIIATU 3aCTO-
CyBaTW JIOJIATKOBI aHaJITUYHI TPOLEAYPU, YU
3MIHUTH TecTH craTeil Obamancy. Komm ayaurop
PO3po0JIsiE OUiKyBaHHS 3 BUKOPUCTAHHSIM aHa-

JITHYHUX TPOIEAYP i POOUTH BUCHOBOK, IO
KiHI[eBUIT OasTaHC TTiIIPUEMCTBA-KIIIEHTA Y JIes-
KUX CTaTTSAX BUSBJISIETHCS IOCTOBIPHUM, TEBHI
TeCTU crateil OasaHcy MOXKYTh OyTH BHIydeHi
a00 3MEHIYETHCST PO3MIp BUOIPKH.

Tecrtu craTeii 6ajmaHcy 30cepe/KeHi Ha KiHIe-
BUX CAJTh/I0 PAXYHKIB SIK /15T OATaHCy, TaK i 17151
3BiTY TIpO (PiHAHCOBI pe3yJIbTaTH, ajie OCHOBHUM
HaroJioc y 6araTbox Tectax poOUTHCS Ha Calb-
110 paxyHKiB st crareit Gamancy. ITpuknaan
BKJIIOYAIOTh TiJITBEP/KEHHST CaJIbJl0 PAXyHKIB
KPEAMTOPChKOI 3a60PrOBAHOCTI 3a OfEPKaAHMU-
MU KpeJNTaMH Ta BiJICOTKAMK 32 HUMU, Hapa-
XOBaHUMM JUBi/leH/IaMU, (HIHAHCOBOI OpPeH/IN
OCHOBHWUX 3ac00iB, akTuBiB Toro (tabs. 1). ITi
TECTU KIHIEBUX CAJbJIO € CYTTEBUMU, OCKLJIBKU
JI0Ka3¥ 3a3BUYAll O/IEPKYIOTHCS 3 He3aJeKHUX
JoKepedt 1, TAKMM YWHOM, PO3TJISIIAIOThCS K BU-
COKOHa/IiiTHi. 36iblIIeHHs 0OCSTIB TECTIB 3aie-
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Tabnvuysa 1

PaxyHku cTateit 6anaHcy ans TecTtiB ayauTy PpiHaHCOBOT AiaNIbHOCTI

PaxyHku akTuBy GanaHcy

PaxyHkun nacuey 6anaHcy

10 “OcHoBHi 3acobun”

11 “IHwi He06OPOTHI MaTepianbHi akTNBN”

12 “HematepianbHi aktnemn”

14 “JoBrocTpokoBi piHaHCOBI iHBECTULLii”

15 “KanitanbHi inBecTuuii”

18 “JoBrocTtpokoBa AebiTopcbka 3ab0OpProBaHiCTb Ta
iHWi HeoBOpPOTHI akTMBK”

20 “Bupob6Hmyi 3anacu”

21 “IoToy4Hi GionoriyHi akTnen”

27 “INpoaykujst CinbCbKOrocnoaapcbkoro BUpobHMLTBa”
28 “Tosapu”

30 “Kaca”

31 “PaxyHku B 6baHkax”

33 “IHLwi kowT”

34 “KopOoTKOCTPOKOBI BEKCENi 0OAep>XKaHi”

40 “CratyTHuii kanitan”

41 “Nanosuii kanitan”

42 “NopatkoBuii kanitan”

43 “Pe3epBHuii kanitan”

44 “HeposnoaineHi npnbyTtkn (HenokpuTi 361TkKK)”

45 “Buny4yennii kanitan”

46 “HeonnavyeHun kanitan”

48 “LlinboBe diHaHCYBaAHHS i LLiNbOBI HAOXOOKEHHSA”

49 “CtpaxoBi pesepsun”

50 “oBrocTpoKoBi NO3nkn”

51 “JJoBrocTpoKOBi BEKCENi BUAAHI”

52 “[1oBrocTpokoBi 3000B’A3aHHs 3a obnirauismm”

53 “1oBrocTpoKoBi 3060B’A3aHHSA 3 opeHan”

60 “KopOoTKOCTPOKOBI NO3NKN”

61 “INoTo4Ha 3a6oproBaHiCTb 32 JOBrOCTPOKOBUMM
30060B’A3aHHAMN”

62 “KopOTKOCTPOKOBI BEKCEN BUAAHI”

67 “Po3paxyHku 3 yqacHukamm”

JKUTh Bijl pe3yJbTaTiB TECTiB KOHTPOJIO, TECTIB
rOCIOJIAPChKUX OTlepalliii Ta aHATITUYHUX T1PO-
Ieyp /st TAKUX paxyHKiB (crarei).

Pwuc. 3 miacyMoBye€ B TIIOMY, IKUM YMHOM yCi
I'SITh BUJIIB ayIUTOPCbKUX TECTiB BUKOPUCTOBY-
IOTBCS 7T THATBEP/UKEHHS ay IUTOPOM (hiHAHCO-
BOI JligabHOCTI Tiganpuemctsa. [Iponeaypu miisd
NOCATHEHHS PO3YMiHHS BHYTPIIITHBOTO KOHTPOJTIO
Ta TECTU KOHTPOJIIO OIIHIOIOThb, YM BHYTPIIIHIN
KOHTPOJIb 32 OTIePaIlisIMU 1bOTO IUKJTY € TOCTaT-
HBO e(DEKTUBHUM, 11100 3HU3UTH PU3UK KOHTPOJIIO
i, TAKUM YMHOM, 3MEHIITUTHA TECTYBaHHS 110 CYTI.
Tectu rocriogapCcbKUX oriepartiii o CyTi CIPsIMO-
BaHi Ha ITepeBipPKY rocrolapcbKux onepartiii. AHa-
JUTUYHI TIPOIIE/lyPU 30Cepe/KeHl Ha 3arayibHiil
JIOTITBHOCTI TOCTIOZIAPCHKUX OMEPAIliil Ta cab/io
3a paxyHkamu. [leTasibHi TeCTH casib/io 32 paxyH-

KaMU CTOCYIOTBCSI KIiHIIEBUX CAJIb/I0 PAXyHKIB Y
roJioBHi kHU31. [lo€Hy0uM pi3Hi BUIU TECTIB,
ayJIUTOP OTPUMYE BUCOKUN PiBEHb 3araJbHOTO
TTi/ITBEPPKEHHS JIJISI TOCTIOJIAPChKUX OTepariiii Ta
paxyHKiB (hiHAHCOBOI MisJIbHOCTI. 3a3BUyail ay-
JIMTOPY BUKOPUCTOBYIOTH BCi T'SITh BHU/IIB TECTIiB
U711 3/1iICHEHHS ay/IMTOPCHKOI TIepeBipKH, ajie Jie-
K1 3 HUX 371€61JIBIIIOT0 3aCTOCOBYIOTHCS 3a/IE5KHO
Bijl 0OCTaBUH, 1X HEOOXiJHOCTI Ta JOIIJIBHOCTI.
Taki daxTopu, SIK MOKJUBICTH 3aCTOCYBaHHS
PIBHMX METO/IB i MpoLeLyp A1 3M00yTTS JOKa-
3iB, BapTICTh Pi3HUX BU/IIB TECTiB, e()eKTUBHICTb
BHYTPIIITHBOTO KOHTPOJIIO, HASIBHICTD BJIACTUBOTO
PU3WKY BILJIMBAIOTh HA TIOE/HAHHST BU/IIB TECTIB,
SIKi 0OMpae ayauTop.

[IpoBeneni mocmizKeHHsT MMOKa3aau 3B 130K
MiK BUJIAaMH TECTiB Ta BUaMu JIoka3iB. KoxkeH 3

Tabnnus 2
3B’930K Mi)Xk TMaMu TeCTiB Ta TMnamMmu nookasis
I 5 ' x x o =
O F . g © I IQ E
5 I 0 E = é o o x® % T I Ex &
X IO o = & O I 8 © 8 =~
asz @ I 2o 5= a I o Eo
=88 - O Q2 3 0] = g m % =4
88| EX | ez 5% g | 28 28
S[ c 8: O o m o <c
Mpouenypuv 4OCArHEHHSI PO3YMiHHSA + 4 4
BHYTPILLUHLOIO KOHTPOJIIO
TecTu KOHTPOJIIO + + + +
TecTn rocnogapcbknx onepadwin + +
AHaniTnyHi npoueaypu + +
TecTu cTate 6banaHcy + + + + +
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II'SITU BUJIB TECTiB BKJIIOYAE TLIBKU II€BHI BUAN
nmokasis (tabur. 2).

Bubip, gKki BUAM TECTiB 3aCTOCOBYBAaTH Ta
SJK 1HTEHCUBHO, 3aJIe)KUTb BiJl PI3HUX pPIBHIB
e(eKTUBHOCTI BHYTPIIIHBOTO KOHTPOJIIO Ta
BJIACTUBOTO PU3UKY PI3HUX IMiAMPUEMCTB. Ta-
KOK MOKYTh OyTH Bapiartii Biji IUKJIY 10 IUKJTY
TOCIIOIAPCHKUX OTepalliil 3a1esKHO Bifl ay/IuTY.
Iloenmanug gt BUAIB TECTIB, SIKI 3aCTOCO-
BYIOTBCS JIJIs1 OY/Ib-SIKOTO IIMKJTY, Ha3UBAETHCSI
KoMmOiHati€eto nokasis. Tabi. 3 mokasye, sk 10-
€MHYIOTBCS JIOKa3W Y YOTHUPHOX PI3HUX ay/an-
TOPCHKUX TTePeBipKax.

[Tpu 11bOMY IPUITYCTUMO, TIIO B KOKHOMY BU-
Ha/Ky JOCTaTHI KOMIIETeHTHI fokasu OyJiu 3i0pa-
ni. [llono dinancoBoi AistIbHOCTI, TO Orepartii i-
HAHCOBOI JIISJIBHOCTI, K IIPABUJIO, € CYTTEBUMU,
i JIOIIBHUM € 37IACHEHHS JOCTATHHOTO 0OCATY
ayINTOPChKUX Tporieryp 1o cyTi. Hanpuknazn,
ayJIUT BJIACHOTO KalliTasly JIOIIJbHO ITPOBOJIUTH
CYIIPHUMU MeTofaMu. ¥ I[bOMY 3B’SI3Ky ayau-
TOPH, SIK TPABUJIO, He Oy Th 3iHICHIOBATH TECTH
koHTposo. Harostoc Oyze Ha Tectax rocromap-
CHKHUX OTIepalliii Ta TecTax cTaTeil OasiaHCy, aje
TaKoXK Oy/yTh BUKOHYBATHUCS JIESIKi aHAITHUHI
nporieypyu. ButpaTtu Ha ayauT, MIBUJIIIE 32 BCE,
OyIyTh BIIHOCHO BEJIMKUMU 4€Pe3 00CAT JeTalb-
HUX TECTiB Ha BiINOBIIHICTD. Taka cuTyaitis BijI-
[I0Bi/Ia€ TPETbOMY BapiaHTy ayuTYy.

I[Ticag Toro gk ayaurop obepe BiAIOBIAHUI
TI/IXI]T /10 BUKOHAHHS TTSITH BUJIIB TECTIB, PO3PO-
OJISIETBCS ayAUTOPChKA TIpOrpamMa JJIsk KOKHOTO
BULy. AyIuTOpChKa Mporpama (GOpMYEThHCS TTOET-
HAHHSIM ayINTOPCHKUX ITPOLIEYP /11T BUKOHAHHS
BCIX 3aB/laHb ay/INTY, BpaXOBYIOUU TaKi acleKTH,
K TOEHAHHS /IOKa3iB, BJACTUBUN PU3UK, PU3UK
KOHTPOJIIO Ta PU3UK He BUSIBJIEHHS TTOMUJIOK.

AynuTopebKy mporpamy it GiibInocTi ay-
JIMTOPCBKUX TIEPEBIPOK JIOILIIBHO PO3POOIIATH
y TPbOX YaCTUHAX: TECTU KOHTPOJIIO Ta TECTU HA
BIIMOBITHICTh TOCTIOIAPCHKUX OTIepallii; aHasIi-
TUYHI MPOIIEAYPH; TeCTH cTaTeil GasaHcy. BoHu
MOKYTh OYyTH OKPEMHMH YaCTHHAMMU 3arajibHOI
ay/IUTOPCHKOI TTPOrPaMU 111010 KOKHOTO ITUKJITY
rocniojlapchbkux onepartiiii. [Iporpama ayauty
MUKy (hiHaHCYBaHHS Ta BKJAAAHHS KaIliTaTy
MO’Ke BKJIIOYATH: TECTU KOHTPOJIIO Ta TECTH T'OC-
MOJIAPCHKUX OTIepalliii 3 BUHUKHEHHS IOXO/IIB
Ta BUTpaT (PiHAHCOBOI MISJIBHOCTI; ayIUTOPCHKY
[porpamy aHaJiTUYHUX MPOIeLyp /Js BChOTO
IUKJTY; TeCTH crareil OajaHcy s iHBECTHII,
KOIIITiB, BJIACHOTO KalliTajry, paXyHKiB KpeJIuTOpP-
CbKOI 3200proBaHocTi, (hiHaHCOBOI OPEH/N Ta iH.

AyuTopcehKi 1poIelypy BKJIIOYAIOTh TECTH
KOHTPOJIIO 1 TeCTH Ha BiJIIOBIAHICTH, iX 0b6cAr
3aJIeKUTh BiJl OLIHEHOTO PU3UKY KOHTPOJIIO.
Ao KoHTPoJIb € e(heKTUBHUM 1 OI[iIHEHUH PU-
3K KOHTPOJIIO € HE3HAYHUM, TOJIi Harosoc Oye
Ha TecTax KOHTPoJ110. OOcAr TecTiB Ha BiAOBI -
HICTb MOKHA 3MEHIIUTU. AKIIO PUIUK KOHTP-
oJro ottiHeHo sk 1,0, To HeobOXiHO 3acTOCOBYBa-
TU TIJIbKU T€CTU Ha BiAnoBinHicThb. [Tporeaypu,
BUKOHAHI JIJIsI JIOCSITHEHHS PO3YMiHHS BHYTPilll-
HBOTO KOHTPOJIIO, GYAyTh BIIMBATH Ha 00CST
TeCTiB KOHTPOJIIO Ta TECTIB Ha BiIMIOBI{HICTh.

[Tizxin 10 po3poOKM TECTIB KOHTPOJIIO Ta TEC-
TiB Ha BiAMOBIAHICTH TOJIsATAaE y 3abe3nedeHH]
ayZIMTOPCHKUX 11iJIeH, MMOB’d3aHUX 13 rocrojap-
CbKUMHM onepanisgMu. /{o1iJabHO BUKOPUCTOBY-
BaTW 4-eTarmHWi MiAXi/l, SKII0 ayuTOp TIaHy€E
3MEHIITUTH OI[IHEHUH PU3UK KOHTPOJIIO:

1. BcranoButu 3aBjaHHA ay/uTYy, OB s13aH1

i3 rocroapcbKUMH otieparlissMu hiHaHco-
BOI JIiIJIBHOCTI T/ITPUEMCTBA.

Tabnvus 3
MoepHaHHS pokasiB Anga piSHUX BUAIB ayanuTy
MNpoueaypu Ans fo- TectukonT- | 1ECTH rocno- AHaNITUYHI TecTu cTaTel
CArHEeHHA PO3yMIHHA AaPCbKNX
. pornto i npouenypu 6anaHcy
BHYTPILLUHLOIr0 KOHTPOJIO ornepaLimn
Ayaunt 1 A A C A C
Ayout 2 B B B A B
Ayout 3 B D A B A
AyounT 4 B B A A A

A — obear recris Beqmkmit; B — cepexniii o6csr TecTis;
C — neBenukuii o6car rectis; D — BigcyTHICTD TECTIB.
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BusnavcHHS Gi3HEC-PU3UKIB ITiIIPHEMCTBA,
AKi BIUTUBAIOTH HAa CTATTIO 3a00PTrOBaHOCTI 32 KPeJIUTAMH

BcraHOBIIEHHS PIBHSA CYTTEBOCTI Ta OIIHIOBAHHSA
BIIACTUBOTO PH3HMKY 32 CTAaTTAMHU 3a00ProBaHOCTI 3a
KpEeIuTaMU

JloCATHEHHS TOMEPEIHLOTO PO3YMIHHA KOHTPOIIIO
JUTS IIUKITY OTIEpaIliil 3 3aTy9YeHHS KOIITIB

IIpoBeneHHS TECTIB KOHTPOJIIO Ta TECTIB Ha
BIIMOBIAHICTE OMEpalliid 3 3a7TyYeHHs KOIITIB

BukoHaHHS aHATITHYHHX TOPOIEAYp /UL cTaTell OanaHcy

3360p1"0BaHOCTi 3a KpeJUuTaMu

3ifiCHEHHS TECTIB cTaTel OamaHcy 3a00ProBaHOCTI 3a
KPEJUTAMH JJIS TOCATHEHHS ayTUTOPCHKUX ILICH,

OB ’sI3aHHUX 3 0aJIaHCOM

ITinTBEDKEHHS

diznuna mepesipka

IlepeBipka TOKYMEHTAIIll

TToBTOPHE BUKOHAHHS

Puc. 4. Mopenb ayauTty TecTiB cTaTeit 6anaHcy 3ab6oproBaHoOCTi 3a KpegutTamMmu

2. BusHaumTi KJIOYOBI MOMEHTU CHUCTEMU

BHYTPIIIHBOTO KOHTPOJIIO, $IKI 3MEHIIY-
I0Th PiBeHb PU3UKY KOHTPOJTIO MO0 KOXK-
HOI TOCIIO/IapChKOI orepailii hiHaHCOBOI
JUATBbHOCTI MATTPUEMCTBA BiATIOBIHO 10
3aB/IaHb AyIUTY.

. [lng BCbOro BHYTPINTHBOTO KOHTPOJIIO,
SKWU BU3HAUEHUU JJIs1 TITPUMAHHS YU
3MEHINEHHS TT0YaTKOBO OI[IHEHOTO PU3U-
Ky KOHTPOJIIO, PO3POOUTH BiAOBiHI Tec-
TH KOHTPOJIIO.

. Jl1s1 moTeHIiHNX BU/IB TTOMUJIOK, TTOB’SI-
3aHUX 13 Ay[UTOPCHKUMM IJIAMU 111010
rOCIOAAPChKUX OIepalliii, po3poOUTH Bijl-
MOBIJIHI TECTU TOCIOJIAPChKUX OTleparlii,
Gepyun /10 yBaru ci1abKi MicIist y BHYTpili-
HbOMY KOHTPOJIi Ta OU4iKyBaHUX pe3yJibTa-
TaX TECTiB KOHTPOJIIO MTOTIEPETHBOTO eTAaILy.

Aytopu 3Ii#iCHIOIOTh BEJIMKUIT 0OCSIT aHa-
JUTHYHUX MTPOIEAYP i1 9ac OyAb-SKOTO ayAnTYy,
TOMY 1[0 BOHU pe3yJIbTaTUBHI i He MoTpedyIoTh
3HAUHUX BUTPAT. AHAIITUYHI MIPOIEypU 3/1iii-
CHIOIOTb Ha TPbOX PI3HUX CTA/AX ayAUTy: Ha
cTajii mIaHyBaHHs, 00 IOIOMOITU ayIUTOPY
3po3yMiTH OGi3HeC KJI€HTa Ta BU3HAYMUTH, SIKi
JIOKa3¥1 HEOOXiTHO o/iepsKaTh JJist 3a0e3eueHHsI
MPUIHATHOTO ayIUTOPCHKOTO PUBUKY; Mifl 4ac
ayuTy, 0cOOJIMBO, MTPU BUKOHAHHI TECTIB TOC-
MOJAPCHKUX OIepalliil mo cyTi; 6J1U3bKO 10 3a-
BEpIIeHHS ay/IUTY SIK TIPUKIiHIIEeBA MepeBipKa Ha
JIOTIIJIbHICTD.

MertooJ10rist PO3POOKH ayAUTOPCHKUX TIPO-
HeAyp I TeCTiB craTeil GajaHCy € OpieHTO-
BaHOIO Ha IiJIi ay/gnTy, MOB’s13aHi i3 GasancoM.
Pospo6Ka 1iux IpoIeayp € 3a3Buvail HaiiCKiaj-
HIIIOI0 YACTUHOIO BCHOTO TIPOIECY TIITaHyBaHHS
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i BUMarae 3HAYHOTO MPOGECIHHOTO CYKEHHS
ayauTopa (puc. 4).

BuaractuBuii pusuk A011JIbHO BU3HAYATH 32 JI0-
[IOMOTOI0 BUBYEHHSI OY/Ib-sIKOTO acleKTy icTopil
KJIiEHTa, cepenoBuia abo orepariiii, siki BKasy-
I0Thb Ha BUCOKY WMOBIPHICTb TIOMUJIKU Y (hiHAH-
COBIll 3BITHOCTI MMOTOYHOTO poKy. Hampukiarn,
(hakTopH, FgKi BIJIMBAIOTH Ha BJIACTUBUN PU3UK
IOJI0 PaXyHKIB KPEIUTOPCHKOI 3a60proBaHoC-
Ti TANPUEMCTB arpapHol cdepu, BKIIOYAIOTH
CTPYKTYPY KPEAUTOPCHKOI 3a60ProBaHOCTI, TIPH-
poxy GisHecy KJi€HTa, TI0YaTKOBI 3000B’13aHHS i
T. it CrarTs Gasancy, AJ1st SIKOi BJIACTUBUIT PU3UK
OyB OIIHEHUT SIK BUCOKHUI, TPU3BOUTH 10 OiJTh-
1101 KIJIBKOCTI IOKa3iB, HixK /IS cTareil bajaHcy
13 HU3bKUM PiBHEM BJIACTUBOTO PU3HUKY.

AyzauTopchka Tmporpama TecTiB crareii Oa-
JIAHCY PO3POOJISIETHCS, Y3TOMKYIOUN ayAuTOp-
CBKIi ITPOTIe/lyPH 13 ayZIMTOPCHKUMU IIJISIMU, 1110
noB’s13aHi i3 GasarcoM. Bibin HixK oHa TIpole-
Iypa BUKOPUCTOBYETHCS JIJIsT KOXKHOI I1ii. Ay-
JIMUTOPCHKI MPOIIEAYPU MOXKYTh OYTH JIOIOBHE-
Hi 200 BUJIyUEHI 3a/I€KHO Bijl IYMKU ayuTOpA.
Posmip Bubipku, eileMeHTH BUOIPKH, Yac TaKOXK
MOKYTb OyTH 3MiHeH] 3aJ1€KHO BiJ[ TPOTIELYP.

Aynuropcbka TporpaMa CKJAJAEThCS MiCIs
BpaxyBaHHS yCiX (haKTOpiB, SKi BIIMBAIOTh HA
TECTU cTareil bajaHCy, Ta BJACTUBOTO PUBHKY i
IPYHTYETbCS Ha JIEKIJIBKOX TPUITYIIEHHSX PO
PU3UK KOHTPOJIIO, PE3YJIbTaTH TECTiB KOHTPOJIIO,
TeCTiB rOCTIO/IJapPChKUX Ollepalliil Ta aHATI THIHUX
npotenyp. AKIo pe3yabraTu TeCTiB KOHTPOJIIO,
TECTIB Ha BiJ[ITOBIIHICTh TOCIIO/IAPCHKUX OTlepa-
1ii, aHATITUYHUX TIPOIEAYP He BiIIOBIAIOThH
[IPOTHO3aM, TO TECTH cTaTeii 6ajmancy HeoOXiaHO

Oyne sminuTu. Hanpukiaa, aHaaiTHaHi mporie-
JyPU MOXKYTb BKa3aTH Ha ITOTEHIIIITHI TOMUJIKH
JUISE IEKLTBKOX IIiJIeil ayuTy, MoB A3aHKX i3 Oa-
JIAHCOM, Pe3yJbTaTh TECTiB KOHTPOJIO MOKYTb
BKa3aTH Ha cJIa0KUil BHYTPIIIHII KOHTPOJIb, 260
HOBi (haKTH MOKYTh CIPUIMHUTHU 3MiHY PiBHS
BJIACTUBOTO PU3UKY ayJAUTOPOM.

Tectn crateii Ganmancy MarOTh OyTH PO3-
pobJieHi Tak, mo6 3aJ0BOJBHATH I ayIuTy,
oB’s13aHi 13 6asiaHcoM, a 0OCHT IIUX TeCTiB MOXK-
Ha 3MEHNTYBaTH, SKIIO IiJIi ayauTy, OB’ s3aHi i3
TOCTIOJIAPCHKUMMU  OTIEPAIlisiMHU, OYJI0 JOCSTHYTO
3a JIOIIOMOTOIO0 TEeCTiB KOHTPOJIIO Ta TECTiB roc-
NOJIAPCbKUX orepaliil. Tomy BasKJINBO po3ymi-
TH, SK CIBBITHOCSTBCS I ayINTY, TIOB'SI3aHi
3 TrOCIOJIAPCBKUMM OIlepallisIMU, Ta Il ay/uTy,
noB’st3afi 3 GasancoMm. HaBith Ko ayaurop-
CBbKi I1iJTi, TIOB’sI3aHi i3 TOCIIOIapChKUMU OTlepa-
LISIMU, JIOCATAIOTHCH, ay/IUMTOP BCE O/IHO, TTOKJIa-
JIAl0YNCh TIOTIEPE/THbO Ha TECTH Ha Bi/IITOBI/IHICTb,
BPAxXOBY€E CHIiBBiAHOIIEHH OasaHcy i mijeid ay-
JINTY, TOB’sI3aHUX i3 GaJaHCOM: OIiHKa, TIpaBa Ta
3000B’sI3aHHsI, [TPE/ICTABIEHHS Ta PO3KPUTTSL.
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