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V]IK 336.532
B. IT. 3A/TOPOKHHH
0. B. HAYMYYK

Miocpezionanvia Axademis ynpasninis nepconanom, m. Kuie

BMJIMB rNOBAJI3ALII HA CBITOBY EKOHOMIMHY CUCTEMY
TA OEP)XABHE YNPABJIHHSA IHBECTULLIMHUMM NPOLIECAMU

Haykosi npaui MAYT1, 2010, eun. 1(24), c. 6269

Ananisyromvcs 0cooaus0Ccmi 6nAUGY 2100aANi3aUTE HA NPOUECU YNPABLIHHS THEECTNULLL -
HOI0 OIAILHICIIO 8 YMOBAX CUCTNEMHOT mpanchopmauii 6 Yxpairi.

CsiToBuii pinaHCOBUI pUHOK MA€ CKIIAQ/IHY, BHYT-
PIITHLOCTPYKTYPOBaHy cucTeMy. Xoua €/IMHa, 3a-
raJIbHONIPUITHATA Kiaacudikallis 1iei cucremu 1ie He
CKJIayiacs, HalyacTinie BUALISIOTh YOTUPU TOJOBHI
€JIEMEHTHU CBITOBOTO (DiHAHCOBOTO PUHKY — BaJIOT-
HUN PUHOK, PUHOK GOProBux 3000B’s13aHb, PUHOK
uTyiB (ab0 NpaB) BJACHOCTI Ta PUMHOK IOXiZHUX
(binancoBux iHCTPYMEHTIB (JiepuBaTUBIB). Y MPOTH-
JIE)KHOMY BUIIQJIKY BOHU BUCTYIIAIOTh yYaCHUKAMHU
pPUHKY 6G0PTOBUX 30608 s13aHb. 3a/I€KHO BiJl 9aCOBUX
rmapaMeTpiB peastizallii MATHOBUX TIPaB PO3Pi3HAIOTH
rpPONIOBUI PUHOK (KOPOTKi TepMiHM KYIiBJIi-1Ipo/ia-
KY KOPOTKOCTPOKOBHX OGOPTOBUX iHCTPYMEHTIB) i
PUHOK KarlitasiB (TpuUBaji TepMiHU KYMiBJIi-1pojia-
Ky JOBTOCTPOKOBHMX OGOProBuX 3000B’si3aHb Ta aK-
11ii1).

Y BiTUM3HSAHIN eKoOHOMiUHil JiTepaTypi 3a3Ha-
yaeTbcd, 10 Iobasizallisd eKOHOMiKM BIUIMBA€E Ha
PO3BHUTOK JIep:KaB, sIKi TpaHC(hOPMYIOTh CIIOCiO BU-
pobuuirsa. Ileit BB, SK 3acBigdyye CBiTOBA MpaK-
THKA [EPETBOPEHDb, MA€ OAHOOIUHMIA, yHi(DiKOBaHMI
XapakTep, sIkuii He nepenbavyac BpaxyBaHHs Hallio-
HATBLHUX, iICTOPUYHUX, TeoTpahivHmnx 0coOMNBOCTEH
TOIO, TIPUYOMY POJIb CYO’E€KTIB TOCTIOAAPIOBAHHS
BiKe BU3HadyeHa. /lepskaBa Mae poO3poOISTH YMOBH,
peryJIioBaTH CYCHiJIbHI IPOIeCH, ajle He BTpy4yaTh-
ca y BUPOGHUITBO. [HIM cy6’€KTH MaloTh aKTHBHO
BIUTMBATH Ha CyCIiJbHEe BUPOOHUIITBO Ha JliGepab-
Hux npuniunax. OaHak BUBipeHi Ta go06pe mpario-
1oyl Mojieni 1 MexaHi3MM y pPO3BMHEHUX KpaiHax
BUABJIAIOTbCA HEAIE€3JaTHUMU B YMOBaxX CUCTEMHOI
TpaHcdopmMmarliii, Kosu icHyounii HeedEeKTUBHNN
crioci6 BUPOOHUIITBA AKTHBHO TPaHCHOPMYETHCS,
CTaBJISTYM CYCIJIBCTBO TIEpe/l BUOOPOM: BYIKMBATH
Oyab-saxkumu Metozamu (y TOMY YMCIi i HermpaBo-

BUMU, aHTUEPKABHUMU, AHTUCOIIAJILHUMU) YU
MPUIIMHUTU TOCIIOAAPCHbKY JigibHicTh. Kpim ToTO,
3arajlbHOBiZIOMO, 1110 He BCi eKOHOMIiKHU, SIKi 3aCTOCO-
BYIOTh PUHKOBHUI CIIOCIO TOCIIOZAPIOBAHHS, MAIOTh
BUCOKUI PiBEHb PO3BUTKY.

Y mmx ymoBax Tpanchopmariiiini mporecu Haj-
3BUYANHO MOCHJIMIIN POJIb Teopii, sika 6 ajeKBaTHO
BizoOpakaaa CKIaHICTh IePEeTBOPEHD, O BixOyBa-
I0TbCA B Pi3HUX JiepskaBax. [IpakTuka rnmokasasna, 1o
€KOHOMIYHI TepeTBOPEHHS Y IOCTCOLIaJTiCTUYHUX
KpaiHax He Bi/IMOBiAI0Th TPAIUITiHIN €eKOHOMIUHI T
teopii. Ile symoBuio motpeby B po3pobili ocobiu-
BOi Teopii TpaHchopMaIiiHUX MTPOIEciB TIepexiaHoi
eKOHOMIKH, sika 3abesneunsia 6 KOMIUIEKCHIIT MiK-
JUCTIUTUITHAPHUIT aHai3 CYKYIMHOCTI 06’€KTUBHUX i
cy6’€EKTUBHUX YHHHUKIB, 1[0 XapaKTePU3YIOTh ii (e-
Homen. Ile sabesnedyye TpaH3uTOJIOrIS — 3arajbHa
Teopis TepexXilHUX MPOoIeciB, iX 3aKOHOMipHOCTEH,
MEXaHi3MiB, aJITOPUTMIB ITePEeXO/y 10 HOBOTO TOCIIO-
JlapcbKoro Mexanismy [ 1, 9—170], 3 ypaxyBaHHSAM TIJI0-
6aJIbHOTO BILIMBY Ha HAIlIOHAJIbHY €KOHOMIKY.

Opnum 3 00’€KTIB JOCTIAKEHHS TPAH3UTOJIOTII €
raobaizarig Ta ii BIJIMB HA €KOHOMIKY Ta MeXaHi3-
MU yIIpaBJiHHS PisHUX KpaiH. PosrisaeMo ocobiu-
BOCTI BILIMBY rytobasisamii Ha IpoLecy yIpaBiHHsI
iHBECTUIIHHOIO JSVIBHICTIO B yMOBaX CHCTEMHOI
Tparcdopmariii B Y kpaiui.

BasknuBe miciie B TpaH3UTOJIOTIT 1TOCI/IA€ KOMII-
JIEKCHUM TXiJ 710 aHaIi3y roColapCbKUX IIPOIeCiB
B yMoOBax riobasisaitii, o 3yMOBJIIOE HEOOXiHICTH
JOCTKEHHST 0CcOBIMBOCTEN pehOpPMYBaHHST KPi3b
MIPU3MY BUKHMBaHHS, TpaHchopMallii it po3BUTKY. Ak
BBA)KAIOTh HAYKOBII, /17is1 YKpainu Bci 11 npo6neMH
AKTYaJIbHi, OCKiJIbKH, SKIIO BOHA HE iHTEIPYETHCA
B €BPOIENCHKi, CBITOBI TMOMITUYHI Ta €KOHOMiUHIi
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cTpyKTypH mpotsirom 5—10 pokiB, To He MaTuMe ic-
TOPUYHOI TEePCTIeKTUBU SIK HesajJeKHa mepskasa [2,
7]. Posrisgaroun i mpobjaeMy B aceKTi yKpaiHCh-
KOI ZIep;KaBHOI He3aJesKHOCTI, CJIi/l 3a3HAYUTH, 110
BCi BOHU B32€MOTIOB sI3aHi, IPUYOMY II€li 3B’SI30K He
Mae JiniitHoro xapaktepy. s ¢popmyBanHs HOBOTO
criocoby BUPOGHUIITBA B YKpaiHi BaKJIMBO BPAXOBY-
BaTHU MO3UTUBHUM | HETATUBHUI iCTOPUYHUE JIOCBijI,
OB’ s13aHMU 3 TpaHcGOPMalli€lo roCIoJapChbKUX ITPO-
11eCiB, OCHIIUTHU IX XapaKTep Ta 0COOJIMBOCTI, TUIIN
i BEKTOpPU PYyXy Ta 3 ypaxXyBaHHSAM pe3yJbTaTiB J0-
cijpkenb (hOpMyBaTH BJIACHWI MeEXaHi3M JepsKaB-
HOTO YTIPaBJIiHHSI TOCIOJIAPCHKUM PO3BUTKOM. BiT-
YU3HSIHI €eKOHOMICTH, aHATi3yI0uu CBITOBUH JIOCBIfI,
BUJIIJISAIOTh TPU €Talu, AKi BiJPi3HAIOTHCA MipOIO
BTPYYaHHS JIePKaBU B EKOHOMIKY.

Iepwuii eman cupsIMOBYBaBCS Ha IIUPOKE PEry-
JIIOBAaHHSA €KOHOMIUHUX TIPOIIeCiB: po3MipiB i ¢dop-
MYBaHHSI iHBeCTHIIil; 06cATiB JlepKaBHUX BUTPAT;
TEMIIiB 3MiHU peasibHOI 3apIIaTh; PiBHA 3alHATOCTI;
PO3IIOIY 10X0/iB; GOPMYBAHHS CYKYITHOTO IOIH-
TY; PiBHSI BUPOOHUIITBA; CAJIbI0 TIATIKHOTO GasaH-
cy. llepskaBa 3acTOCOBYE BUKJIOUHO €KOHOMIiYHi I
IIPAaBOBI BAJKEJII.

Jpyeuii eman nepenbadas oOMexeHHs GyHKIINT
BTPYYaHHA I€PKABU B PO3BUTOK EKOHOMIKH IITIAXOM
nepejavi ix cyTo pUHKOBUM MexaHizmaMm. /lepskaBa
Ha I[bOMY eTalli PeTyJIo€ 3aHATICTh HaCeJIeHHsI, CTa-
OiJIbHICTD 1iH, CaNbI0 IJIATIKHOTO GalaHCy, TEMIIB
€KOHOMIYHOTO PO3BUTKY.

Ili zBa eranu HeBeJMKA TPyNa BUCOKOPO3BUHE-
Hux Kpain npoiimuia y 30—-80-ti poku XX cT. i B cy-
YaCHUX YMOBax mepefyBae Ha TPEThOMY €TarTi.

Tpemiti eman XapakTepu3yBaBCA IOAAJBIIAM
3MEHIIIEHHSIM BTPYYaHHS JIepKaBy B TisJIBHICTh roc-
nopapcbkux cy6’ekriB. JlepskaBa 30CepeKyEThCsS
JIMIIEe HA HAWBAKJIMBINIUX CTPATEriYHUX 3aBaHHX:
KOHTPOJI Ha/l iH(IAITIEI0, ZOCATHEHHSAM HOBOT SIKOCTi
3pOCTaHHS B HOTO IMTUPOKOMY PO3yMiHHi. ¥ 11eii eTar
Berynun Taki kpainu, sik CIIA, Anonis, @pamniris
Ta iH.

[IpoTsirom TpanchopmaltiitHoro epiofy geps;kaBa
MOCTaYa€ €KOHOMIKY TPOTIOBUME KOTITaM; 3a0e3-
meuye moTpebu HacesJeHHsT B CYCIITBHUX TOBapax;
PETYJIIOE TIPOLIECH, SKI He OXOILJIeHI pPUHKOBUMU Bijl-
HOCUHAMU; 3/1ilICHIOE COIIaJIbHUI 3aXUCT HACEJIECHHS;
nepepo3noisse dhinancosi pecypeu [3, 210, 211].

Amnauis cBiTOBOTO JIOCBify CTpyKTYypu3ailii (hyHK-
11ii1 JIep>KaBHOTO BILJIMBY HA EKOHOMIKY 3a TPUBAJIUI
iCTOpUYHMH TIepio/l 3acJHyTOBYE HA YBary 3 OIJISY
3acTOCyBaHHs Horo B Ykpaini. OfiHak BiH He 0XOII-
JIIOE SIBUINA, TTOB’sI3aHi i3 TpaHchopMarttieo GhyHKIi
JleprKaBy B yMoBax raobastisatii. 3 oa4Horo 60Ky, igeo-

soru robanisanii IpOrHO3yI0Th 3By KeHHs (DYHKIIii
HalllOHAJIbHUX JIepyKaB, & B IEPCIEKTUBI — IX [OBHE
3HUKHEHHS 1 MAOPAAKYBAHHA €KOHOMIKU €IMHOMY
cBiTOBOMY ypsiioBi (Hamiepskasi), 3 1pyroro — Gop-
MYETBCS Jiep;KaBa-KOpIopallisl, 10 OCHOBHUM iHC-
TPYMEHTOM BIUINBY BBa)Ka€ MOJITUKY JOMiHYyBaHHSI,
B AKiil Ii1OTHh BiMiHHI BiJi pUHKOBUX 3aKOHU. TakKoio
JIEPKABOIO-KOPIIOPAIiEI0 ChOTO/HI BBaXkaioTh cebe
CIITA.

Baxuse 3nauenss y Tpanchopmaniitnuii mepion
Ma€ 3aCTOCYBaHHS e(DEeKTUBHUX METO/IB TpaHchop-
Martii. ¥ ¢BiTi Biomi 1Ba MeToam TpaHcgOpMarii:
“mrokoBa teparisi” i “rpamyanism” [4, 45]. llokosa
Tepartist mepeabayae MPOBEICHHS PAJANKAIbHUX pe-
dopm y natikopormi tepminu [5, 63] i mobygosana
Ha OCHOBi UiTKOTO TIaHy pedOopM, BiAXUJIEHHS Bij
SIKOTO MOZKe “TIPU3BECTH /10 AehopMallii eKOHOMigHOT
noBe/liHKHu cy6’exTiB rocmonapoBants”. Hampukias,
exoHoMika Ilompimi 3a3nana TparncdopMmartii “Ioko-
BOIO Teparti€io”, mporpaMa sgKoi Ha3uBajacs “TjiaHoM
Banbieposuya” [5].

I'pagyanism mMae Ha MeTi “nocTynoBuii, rnoerar-
HUU TIepexisi 10 PUHKY, TOB’SA3aHUN 3 BUCOKUMU
COLiaJIbHUMM BUTPATaMM i MOYKEe IIPU3BECTU [0 He-
nepezl6aquaH1/IX HaCJiKiB ak 710 BiJ[THOBJEHHS CTa-
poi cuctemu” [1, 20]. 1li 1Ba MeTOM CHIPSAMOBYIOTH
BekTOp Tpancdopmaii Tirbkn y 6ik mepexomy 10
PUHKOBUX MEXaHi3MiB pEryJalOBaHHA CYCIiJIbHOTO
BUpOOHMIITBA. [HIII, BIACHI MOZEI PO3BUTKY HABITh
He PO3TJIAAAIOThCS, allpiopi BBAsKAOUN BUCOKY edek-
TUBHICTb PUHKOBUX MEXaHi3MiB pa3 i Ha3aBXAu 11
BCIiX KpaiH. Ho6y/:[0Ba BJIACHOI rOCIIO/IAPCHKOI cUcTe-
MY, gKa BiAMiHHA BiJ{ pPUHKOBOI, Y IIePeXiIHUX €KOHO-
MiKax HaBiTb HE PO3IJISIAAETHCA.

Y 70-80-x poxax XX cT. crpaTeris BiKpuUTOi
exoHoMiku CIIIA, pesysbraTil SIK0i BUSBUIINCS TTiC-
Jig Besmkoi fiernpecii, 3a3Hae takoi Tpancdopmartii —

* Meroz “mokoBoi Teparii” mepenbayas:

Jli6CpaJli3aLLil0 I[iH /I BCTAHOBJICHHS PiBHOBAru Mix I10-
IIUTOM i TIPOTIO3UILIEI0 Ta NEePEPO3OIIIOM pecypciB y Haii-
Gisbin eheKTUBHI TasTy3i eKOHOMIKH;

pisKe CKOpOYEHHsT GIOJUKETHUX BUTPAT, IIEHTPATi30BaHUX
IHBECTHUIIIH, foTatii, cyGcusii;

00OMEesKEeHHS CYKYITHOTO TIOMUTY Yepe3 3MEHIIEeHHs fiedinnT-
Horo (iHaHCYBaHHA i MiIBUIIEHHS MT0/IATKiB;

0OMEesKEeHHS T IBUIIEHHS 3apIUIATH i I0XO/iB ab0 HaBiTh iX
3aMOPOKYBaHHsI IS 3arMoGiraHHsl PO3KPYYyBaHHIO iH(D-
Jiniiinoi cripasi “sapruiata — 1iHu” i CKOpOYEHHST BUTpAT
BUPOGHUIITBA;

YCKJIaJHEHHS YMOB Ha/IaHHS KPE/IUTIB, 5KOPCTKUI KOHTPOJIh
3a 06CSITOM IPOIIOBOT MacH B 00iry;

3abe3nevyen s Bi/IKPUTOCT] HAIIOHAIBHOT EKOHOMIKH ITepe/t
CBITOBUM PUHKOM Y€Pe3 YCYHEHHS aJIMiHiCTPATHBHUX 00-
MeKEHb 30BHIIIIHBOI TOPTiBJIi, BCTAHOBJICHH ILJIaBAIOYOTO
0OMIHHOTO KypPCY BITYU3HSIHOT BATIOTH 3 METOIO BBEIEHHS ii
KOHBEPTOBAHOCTI 1 ogasbIoi crabimizarii [19].
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GaraTo ramyseit mpomucaosocti CIIIA cramm Biguy-
BaTH peasbHY 3arpo3y 3 OOKY MOTY/KHUX iHO3eMHUX
KOHKYPEHTIB, 3pocTae JeilliT TOProBEIBHOTO Oa-
JIAHCY, 3HIKYEThCI MuTOMa Bara ekoHomikm CIIA
B 3arajabHOMY 006cs3i ¢cBiTOBOI ekoHOMiKM. BimTomi
MiKHApOJIHAa eKOHOMiuHa Oe3TeKa crajia OJHUM i3
IIPIOPUTETHUX HAIPAMIB HALlIOHAJBHOI 1 MiKHAPO/-
noi crparerii CIIIA [2, 78]. Lli HaykoBIIi BBa)KalOTh,
1o 3Mict Tpanchopmariii ekonomiku CIITA e xapak-
TepHUM Ui Beix kpain [2]. Huni xoskHa mepskasa
3a3Hae Ti€el uu iHmoi Tpanchopmaiiii, Tomy, Ha IXHIO
IYMKY, BoHa € ruobanbHoro. Hanpuknaazn, raobaib-
HOro xapakrepy B Kpainax Cxignoi €sponu Habyia
“npuBaTusanis’ Ta iHTepHAIIOHAII3AIS BUPOOHMII-
TBa i Kariramny.

[Ipore, sik cripaBe/INBO 3a3HAYAETHCS B HaraTbox
BITYNBHAHUX i 3apyOiKHUX IIyOIiKallisX, 3ar0CTPIO-
I0ThCs IPOOIEMU eKOHOMIYHOI, CoLliaIbHOI Oe31IeKH,
OCKiJIbKY TJIo0asisartiigi mpoiecu Bil[6yBaIOTI)C§I B
YMOBax KOHKYpEHILii, sika MorjaubJIioe comiaibHo-
€KOHOMiUHi cynepeyHocTi. 3a IIMX YMOB HaJ[3BU-
YaHO aKTYaJbHUMU CTAIOTD ITPOIECH MAKPOEKOHO-
Mi4HOTO PeryJifoBaHHs HaIliOHAJIbHUX FOCTIO/IAPCTB,
IO 3YMOBJIIOE HEOOXiAHICTh MiAHATTS Ha HOBUI
TEOPETUKO-METO/0JIOTIYHU piBeHb HAYKU JepyKaB-
HOTO yrpaBiinasa. Tpancdopmaliis TocrofapcbKoi
cucTeMH TOTpeOyE afeKBaTHOTO pedOpPMyBaHHSI
MEXaHi3MiB yIPaBIiHHS CyCHIJIbHUM BUPOOHMII-
TBOM.

CsitoBa ekoHoMiKa Ha rmoyatky X XI cT. 3HOBY 3a-
3Hae TpaHcdopMallii, 06’ €KTUBHMII aHAII3 SIKOI Mae
BUABUTHU OCOOJIUBOCTI ii 3xiiicHeHHs Ta Ha il 6asi
PO3POOUTH HAYKOBO-TEOPETUYHI 3acajii HOBOI CHC-
TeMU YIPaBJIiHHA B Y KpaiHi, TOMY CJIi/l BHOKPEMJIIO-
BaTH 0COGJIMBOCTI cydacHoi TpaHchopmallii CBITOBOI
€KOHOMIiKH, OXapaKTepu3yBaTu ii AKicHi BiAMIHHOCTI
Bijl KosuIHiX 1iepeTBOpeHb. [HBecTUIiiiHmMil 11poIec
TpaHC(HOPMYETHCS PA3OM i3 COTTiaTbHO-eKOHOMIYHN-
MM CUCTEMaMU IrOCIIOIAPIOBAHHA IJIIXOM OPraHivyHoi
Ta HEOPTAHIYHOi MoaepHi3aui'1'*. Ax Bimomo, opraniu-
Ha MoJlepHi3alisa BilI6yBaJIaCH Ha 3axoi, B ii 0cHO-
BY 6yJ11/1 MOKJa[eHi BJACHI COIliaJbHO-eKOHOMIiUHi,
MOJITUYHI, AYXOBHI IEpPeAyMOBH, 110 BiAIIOBigaIN
notpebaM  CyCHiJIbHOTO PO3BUTKY 1 IPOAYKTUBHO
PO3B’SI3yBaIN HastBHI MPOOIEMI Ta TPOTHPIUYs, He
MOPYIIYIOUN CIAJKOBOCTI COIiaIbHO-€KOHOMiYHOIO
PO3BUTKY TIeBHOT Jiep;kaBu. Taka MoziepHisaltig Biji-
GyBasiacst IOCTYTIOBO, IPOTSTOM TPUBAJIOTO iICTOPUY-
HOTO 1epiopy.

Tepminn “rpancdopmartia” i “mogepHisariiss” BBaKaEMO CHHOHi-
MaMH, aje TepMiH “TpaHchopMariiss” BUKOPUCTOBYEMO y OisIbIi
yHiBepcasbHOMY 3Ha4eHHi (ABT.)

Heopraniuna wmopepHizaris, 1o Biz[6yBaJ1ac;[
B Kpaimax Cxingnoi i IliBmennoi €sporu, Asii, Jla-
THUHCBbKOT AMEPUKH, CIIPUYMHEHA He BHYTPIilIHIiMA
nepeyMoBaMU, & 30BHIIIHIM BIIMBOM. BHyTpiniHi
[epeyMOBU TaM He BU3PLIH, a icCHyI04i MeXaHisMu
PO3B’sA3aHH TPOBIEM i TPOTUPIY TIOPYITYBAIN €]1-
HiCTb CyCIiJIbCTBA Ta CIAJKOBiCTh po3BUTKY. CTu-
MYJIOM [IJIA HEOPraHiyHOI MOJEepHi3alii € BUKJUK,
AKUN 3axill KUa€ CBOIMU JJOCATHEHHSIMU B €KOHO-
MivHill, TeonosiTnyHil, iHopmariiiniil Ta iHImMX
cepax. Taka mMojmepHizallisi HA3UBAETHCST HA370Ta-
Hs104010 [6, 14]. 3a muMK o3HaKaM¥ B Y Kpaini Bif-
OyBacTbCs HeOpraHiyHa MOJEpPHi3alliss €KOHOMIKM
Ha3/I0TaHAgI0v0r0 TUITY, KA TOPYIINJIA CIaJKOBIiCTh
PO3BUTKY B IIPoLECi PO3B’a3anns npobyeM i mpoTu-
pivy aAMiHICTPATUBHO-KOMAaH/HOI CUCTEMHU TOCIIO/1a-
proBanu:. [IpakTuka TpaHchopMaIiitHIX TpoIeciB
MOKa3ye, IO iX ePeKTUBHICTh HE € 3aTajbHOIO.
[IpryMHOIO 3pUBIB € He TpaAMIliiiHa  rocrnojapchKa
KyJIbTypa 4¥M MOBiJbHI TeMmu pedhOpMyBaHHS, a
PyHHAIS iCHYI090TO MeXaHizMy 6e3 yTBOPEHHS HO-
BOTO.

Hoswuii MexaHisMm yrpasiinHs OyayBaBcs Ha oc-
HOBI PMHKOBUX CaMOOPraHi3yIOUMX IHCTPYMEHTIB,
0 YCKJIAJHIOBAJIOCA Yepe3 BiJICYTHICTb JOCBimy
HisIbHOCTI y cy6’€KTiB rocrogapioBanis Ta GaxKanHs
oOyLyBaTH HOBUII JIa/] 32 BIACHUMU BIIOJ0OAHHSIMI
Ta ysIBJIEHHSMU, 6e3 ypaxyBaHHs iCTOPUYHOTO CBIiTO-
BOTO ¥ BiTUM3HSIHOTO N0cBimy. Kpim Toro, xapakrep
MOJIepHi3allii Ha3oraHAIYOoro TUITY 3a3HA€E 3BOPOT-
HOTO BIIMBY Bijl MeXaHi3My yIpaBJiHHSI TpaHcdop-
MalliifHUM [TPOIIeCOM, Y SKOMY BiZICYyTHI iIHCTPYMEHTH
MPOTHO3YBaHHS TPOGJIEM Ta PO3POOKHU 3ammOOiKHIX
MexaHi3miB. MexamiaM ympasiinnsg TpanchopmMaitiii-
HOTO TIEPiOJIy CHPSIMOBYETHCS Ha PO3B’sI3aHHA THUX
npobiieM, sKi BKe BUSBJIEH] i CepHO3HO 3arpoKyIOTh
cTabiJIbHOCTI COIiaIbHO-€KOHOMIUHOTO pO3BUTKY. I1e
He JIa€ HiSKUX Ha/lill Ha JOCATHEHHS PiBHS PO3BUTKY
CIIOKUBAHHA, BJIACTUBOTO BUCOKOPO3BUHEHUM Kpai-
HaM, i 3yMOBJIIOE CIIPSMYBAHHS YIIPABJIiHCHKOI TTapa-
UMY Ha BUIIEPE/KAJbHUI PO3BUTOK, CYTb SIKOTO
MOJIATAE B TOMY, IO ZlepskaBa Mae (opMyJTioBaT i
CTaBUTH CBOI I[iJTi, TPOTHO3yBaTH MailbyTHI TIpobe-
MU PO3BUTKY Ta PO3pOOJIATH MexXaHisMu ix 3armo0i-
raHHs, a He 3/[ICHIOBATHU Jlep:KaBHe YIPaBIiHHSA Ha
OCHOBI JIKBifallil y>ke HagBHUX HpO6JIeM i IOBTOPIO-
BaTu e(eKTUBHO [iI04i MeXaHi3MH, 1110 YyTBOPIOBA-
JIMCA B IHIIUX ICTOPUYHUX YMOBAX JJIA JOCATHEHHA
cBoix mizeit. i Ta inmi ocobauBocti Tpancdopma-

* s . . . .

Tpaauniitna mepexizHa eKOHOMiKA OXOILTIOE eKOHOMIUHI cHCTe-
MU, 1110 1epebyBaIOTh Y CTaHi IIePexoy Bi/f HATypaIbHOTO 0 PUH-
KoBoOro rocrogapcrsa |1, 73].
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MIHHOTO TTepiofy cJIii BpaxyBaTh B YKpaiHi mpu 1mo-
OymOBi HOBOI CMCTEMH JIEP/KABHOTO YIIPABJIIHHS.

JloctipKeHHsT 0COBIMBOCTEN PO3BUTKY TOCIIO-
JIAaPCbKUX CHUCTEM 1 MeXaHi3MiB yIPaBJiHHSA HUMU
CJILJT I10YATH 3 XapaKTePUCTUKU BILIUBY riobaJrizarii
Ha TpaHchopMalliio mpoiecy iHBecTyBaHHS, B IKOMY
MeTa iHBECTYBaHHS € HOTr0 CHUCTEMOYTBOPIOIOYUM
eseMenToM. B ymoBax riobasisaiiii Merta inBecty-
BaHH{, 4K y)Ke 3a3Hayallocs, 3a3Ha€ KapAUHAJIbHOI
TpaHcdopmMaillii, cyTb SAKOi MOJSATaE B OTPUMaHHI
MaKCHMaJIbHOrO MPUOYTKY BCiMa MOMKJIUBUMU Me-
TOJaMU 34 TIPUHIIUTIOM — Tpoti He maxHyTh. Camo-
JIOCTATHICTh IIPOIECY OTPUMAHHST IPUOYTKY 1032 BU-
POOHUIITBOM MaTepiaabHIX OJ1ar 1edopMy€ pyIIiiHy
CHJIY PUHKOBOTO CIIOCOOY TOCIOAAPIOBAHHSL.

Y TpasuIiitHuX CyCHiTbCTBAX, /e 6aratcTBO He
MOB’sI3aHe 3 TIPaIelo i TOCIOAAPCHKOIO MiATIPUEM-
JuBicTio, sik TrcaB B. 3ombapt, Besika kara o Tpo-
el 3a/I0BOJIBHSIACH 32 MEKaMU IPOTIECY BUPOO-
HuUITBa 6Jiar, iX TPaHCIMOPTYBAHHS TEPEBAKHO 3a
paxyHok Toprisii 6aaramu. Jlogu 6ixkaTh y pyaHu-
KU, HIYKAIOTh ckapbu, 3aliMaIOTHCS aJIXiMiclo i Bes-
KMM YaKJIyHCTBOM, 1100 3HAUTH TPOII, OCKIIbKH iX
HeMONCAUBO 3000ymiu 6 PAMKAX 36UUATIHO20 20CN00A-
prosanns (BUIiseHO B 1Ipotieci gocimkenus) [7, 15].
B Ykpaini BigcyTHiit gocsin i ymoBu o6yBaHHs rpo-
el B “paMKax 3BUYAITHOTO TOCTIOAPIOBAHHS, TOMY
BJIAJIACS 10 IPUBATU3AILIT AEPKABHOI BJACHOCTI, KA
HATPOMA/UKYBAACH TIPOTATOM JIECATUITH HaraThma
nokosiHHaMu. [le mpu3Besio /10 HeseriTUMHOCTI HO-
BOYTBOPEHOI BJACHOCTI Ha 3acOOM BUPOGHUIITBA, IO
€ MOCTIHUM YMHHUKOM TOJIiTH3allii i gectabigizantii
CYCITIJIBHOTO PO3BUTKY.

¥Yei ckuanosi inBectuniiiHoro mporecy 3aszHa-
I0Th KapIMHaIbHUX 3MiH. [106aMbHIii BIUIMB Ha iH-
BECTUIIINHUI TIPOTIeC 3/IMCHIOETBCS Y IBOX IMPSMO
MIPOTUJICSKHUX HAIPSIMax: iHTETPpaIliiHOro po3BUTKY
iHBECTHIIIHHOTO TTOTEHITialy Ta HOTOo /e3iHTerpartii it
3MeHIlIeHHs. [HBecTUIilHUI TTOTeHIial 3pocTae 3a
JIOTIOMOTOIO CTBOPEHHST HOBUX OPTaHi3aIliiHnX (hopm
(THK, crpareriunnx iHBeCTHUIIITHUX aJbSHCIB Ta
in.). Jlesinterpariitai mporecu CIpUINHSIOTBCS 3a-
TOCTPEHHSIM KOHKYPEHTHOI 60POThOM Ha CBITOBOMY
PUHKY, PO3BUTKOM MOHOITOJIi3MY B H0r0 HOBUX (hop-
Max, HaITPUKJIAJ], 3aCTOCYBaHHS BUCOKUX TEXHOJIOTIH
TiZTbKY HA BHYTPIIIHbOKOPIIOPATUBHOMY PiBHi. Kpim
TOTO, iIHBECTUIIHUIT TIpoIlec 3a3HA€ BUPIMIAIBHOTO
BIIMBY 3arajibHOi IMBiJi3aiitnoi Tpancdopmartii
crocoby BUPOOHUITBA — ICTOPUYHOI MOpasKu Ta
sHukHeHHs CPCP 3 nositnunoi kaptu csity. He-
3Ba)KAIOYM HA HU3bKY e(heKTUBHICTH COIiasliCTUYHO-
ro crocoby BUPOOHUIITBA, ICHYBAaHHS JBOX CBITOBUX
CUCTEM ITO3UTUBHO BIIMBAJIO Ha IUBiJi3aiiHNN

PO3BUTOK 3aB/sTKU KOHKypeHIlii. 3unknenuss CPCP
YTBOPUIIO MOHOTIOJITO OJTHOTO CTTOCOOY BUPOOHUIITBA
Ha OCHOBI JribepaibHUX IMPUHIIUIIB IOCIOJapoBaH-
HSI, IO B’KE€ HETAaTUBHO IMO3HAYMJIOCS Ha XapakTepi
PO3BUTKY CBiTOBOi €KOHOMiKM (IIOIIMPEHHS HEEKBi-
BAJIEHTHOTO OOMiHY MiX JiepKkaBamu Ta rectabisisa-
11is1 eEKOHOMIYHOTO PO3BUTKY ).

Kapaunanpnoi tpancdopmarii 3a3HaioTh 3aco0u
BI/IpO6HI/IL[TBa Ha OCHOBi 3acTOCyBaHHS iHHOBaIliil
ta (opmyBaHHs iH(pOpMaIiTHO-IHTEJEKTYaIbHIX
3aco6iB BupobHuITBa. Jleski yKkpaiHChKi aBTOpH 10-
CHUTD ONITUMICTUYHO XapaKTePU3yIOTh 3MiHU CBiTOBO-
r0 BUPOOHUIITBA, 1[0 3yMOBJIOIOThCS T100amizalieo
exoHomiku. Himo He MoXe icHyBaTH aBTOHOMHO,
a JIepsKaBHI KOPIOHU HAOyBalOTh MepeBakKHO MOJi-
TUYHOTO 3HaueHHs. Bech cBIT crae peambHuM abo
MOTEHIIHHUM KJIiEHTOM (hipMH, il OHOYACHO 6y/11)-
sgKka ¢ipMa € peadbHUM ab0 TOTEHIIHHUM KOHKY-
perTom. Ile mpusBoaUTE 110 HEOOXimHOCTI HOPOTHCS
3a KJieHTa B ychomy cBiTi. ['mobanmbra Tparcdopma-
Iisg opraHisarii mporiecy BUPOOHUIITBA T peastizailii
NPOAYKILii MOABIHO BIUIMBAE Ha CYO’€KTIB: 3 OJHO-
ro GOKY, PO3IIUPIOIOTHCS MOMKIUBOCTI JTOCATHEHHS
yeIixy, 3 Apyroro, — 306iablIyioTbes pusuku. s
TIPUKJIQY HABOAATHCA, AK B3ipelb, YCIiXU KOMITaHil
Amazon.com., SKa TIPOTATOM TPHOX POKIB TIpomasa
KHUT i3 cBoro odicy B Ciersi 2 mun oci6 i3 160 kpain
cBiTy [8, 95-115].

[HHOBATIIS 9K MOCTiliHE BAOCKOHAJIEHHS 3aC00iB
BUPOOHMIITBA Ta CHCTEM COIaJbHO-€KOHOMIYHOIO
VIIPABJiHHS 3aCTOCOBYBAJIACS B YMOBAaX PUHKY TpPHU-
BaJIui icropuuHuii yac i 6ysia epeKTUBHUM iHCTPY-
MEHTOM y PHHKOBiil KOHKYpeHTHiil GopoThOi /st
OTpUMaHHsI HaANPUOYTKIB, AKWI B OCTaHHI Jecs-
TUJITTS HAOYB BUCOKUX TEMITiB PO3BUTKY. 1. [Tym-
nerep JlaB CUCTEMHY XapaKTEePUCTUKY iHHOBAIlil B
yMoBax puHky [9, 328]. Bin 3a3nauus, 1110 iHHOBaIIis
SK {HCTPYMEHT MOHOIIOJBHOI 6OPOTHOU 3yMOBIIIO-
Bajla PyHHYBaHHS TONUTY HA YAaCTUHY NPOAYKILii,
1110 BUPOOJISIIIACS 32 CTAPUMMU TEXHOJIOTISIMHE, TPaHC-
dopmatio BUPOOHMYMX 3B’S3KiB Ta IiABUILEHHS
TPAHCAKIIWHUX BUTPAT, CIPUYNHSTIA €KOHOMiUyHi
KPHU3H.

BaknvBe 3HaueHHsT B KOHKYPEHTHINl 6G0pOTHOI
Ma€ TpaBUJbHE BU3HAUCHHS GA3MCHWX iHHOBAILH,
SKi BU3HAYAIMCSA PUHKOM. Tak, HEMOKJIUBO 6YJIO
Hepe[[6a‘{I/ITI/I, 1110 POJIb 6a3uCcHOI iHHOBaIlii Ha puH-
Ky Gyne Bimsemena xomm'orepy. Hasite y CIITA y
1980-Ti poku mpiopuTeT BijjiaBaBcsa iHITMM BUPOO-
HuirBam, a bis Tefite y cepennni 90-x pokis BBaskaB
CTBOPEHHS TPOTPAMHUX TIPOAYKTIB st [HTepHeTy
6e3MepCIeKTUBHUM HATIPSAMOM Oi3Hecy, CBiZoMO me-
penasi inimiatTuBy Netscape [10, 10].
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B ocranni gecaruiitra nmouarta “inHosatiis’ 3a-
3HAJIO KapAnHAIBHUX 3MiH. BoHO KimacudikyeTbes He
gk binocodist OAHOTO TBOPYOTO aKTY, a TK CKIATHUN
CYCIIJIbHUI MeXaHi3M, 3yMOBJEHUN HapO/KEHHAM
HOBUX TIPOIECIB BUPOOHUIITBA U BUMYCKOM HOBUX
BupobiB. Ile mpusBeno po Tpanchopmarii JiHiHHOT
MOJIeJli HAYKW i TEeXHOJIOTi “IHTePaKTUBHOIO MO-
nesmo inHoBaliit” [9]. Hociem inHoBariii BUCTY-
nae indopmarusailis, ska Ha OCHOBI KOMITIOTEPHUX
TEXHOJIOTIi1 Ta CBITOBUX Mepek [HTepHeTy nepeTBo-
PIOEThCS Ha TI0OATbHY TPOAYKTUBHY cuiry. [leski
aBTOPU ONTHUMICTUYHO OLIHIOIOTH MOKJINBOCTI TJIO-
GanpHOi iH(opMaTH3anii, AKili HagaeTbes CTATYC
6a3y TMOCTIHAYCTPiaTbHOI €pH, TOKIAAAI0ThCS HaIii
Ha Te, MO BOHA BiIKPHUE MIJIAX 10 TI0OATHHOTO BU-
SKMBAHHS Ta CKOOPJMHOBAHOTO PO3BUTKY Ha OCHOBI
BUIIOI CUCTEMU T[iIHHOCTEW TOPIBHAHO i3 I[iHHOCTSI-
MU HEOOMEKEHOTO CTTOKMBAHH [2, 57].

Kputnuna oriHka MOKJIUBOCTEN ra06aabHOT iH-
dopmarusariii morpebye BiAMOBICTA Ha 3aTMTAHHS:
“sIkoro crymemns Mae JocarTu indopmarusaitisi, mob
PO3B’A3yBaTH HaraJbHi MPOBIEMU Cy4acHOTO IIUBIJTi-
3aIliiHoro po3BUTKY?” Biamosini Ha 1ie 3anuTtans
HEMAE Hi B TCOPETUYHOMY, Hi B IIPAKTUYHOMY aCIIEK-
tax. IHHOBaIii Ta iHdopmarusarisa mporecy iHBec-
TyBaHHS, 110 3/iiCHIOIOTHCS Ha I100aIbHOMY PiBHi,
PO3TrOPTAOTHCSI B YMOBAX 3arOCTPEHHsT r106aIbHOT
KOHKYPEHIIii, MeTa JKOI — IepeMOrTH KOHKYPEHTA,
a He (hOPMYyBaTH CUCTEMY HOBUX I[iIHHOCTEH, sIKi Ma-
I0Th TIPUITH Ha 3MiHY, 3 OHOTO GOKY, 6E3MEKHOMY
CTIOJKUBAHHIO, & 3 JIPYTOTO, — OOMEKEHUM Pecypcam
ix 3a0e3IeYeHHs.

Tpancdopmartist 3aco6iB BUPOGHUITBA, B OCHOBY
AKOI IIOKJIa/IeHl IHHOBAIl, 1110 ONTUMI3YIOTbCA IJIO-
6aTbHOIO iH(OPMATH3AITIEI0, HA CyYacHOMY €Tarli 3a-
TOCTPEHHST TIOOAIBHOI KOHKYPEHTHOI GOpPOTHOM TIe-
PETBOPIOE CHCTEMY MarepiajbHOr0 BUPOOHWIITBA Ha
r00aIbHy B3a€MO3AJIEKHY MOeb. Bonodinns oxpe-
MUMU BUCOKUMU TMEXHOJIO2IAMY, K 3aTHI KapAUHAIb-
HO 3MiHUTH YSIBJIEHHS TTPO MEKi TEXHOJIOTTUHOI ehek-
THBHOCTI, € HeoOXioH010, ane Hedocmammbol0 yMOBOIO
3a0€3IeUEHHsT  KOHKYPEHTOCIIPOMOKHOCTI.  [mobGari-
3alfisg iH(popMaIiifHOTO mpocTopy 3abesledye IiaBu-
MIeHHs e(DeKTUBHOCTI OKPEMUX TEXHOJOTIH, SKIIO0
BOHW BKJIIOYEHI ¥ CBITOBI BUPOGHWYI Mepexi. Y CBiTi
iX y’Ke YTBOPEHO JECATKU TUCAY i POPMYETHCS MepexK-
Ha eKOHOMiKa. AJie B yMOBaX KOHKYPEHTHOI 60POTHOU
3’SIBJIIOTHCS THIIT MOTHBHU Ta MEXaHi3MU TI00ATBHUX
cy6’ekTiB — BOJIOZIAPIB CBITOBMX iH(OpPMAIITHUX Me-
pex, AKi BUKOPUCTOBYIOTH iX HOBI BJIACTUBOCTI BCe-
peanHi TpPaHCHAI[IOHAJBHUX KOpHOpaliil i He crps-
MOBYIOTb iX Ha 00’€{HaHHsT IJI00aIbHIX 3YCUIIb 100
PO3B’sI3aHHsI HEBI/IKJIA/IHUX TPOOIIEM JIIOJICTBA.

IuHOBawLiiiHi TpancdopMalii BigOyBaoOThCs 1IOC-
TifiHO, a cyCIinbHe BUPOOHUIITBO MOTPEOYE TIEBHOTO
MOPS/IKY PO3BUTKY, SKWII BCTAHOBJIOE YMOBU CTa-
6impHOCTI Ta 3MirHOCTI. Ile 3abesmeuye iHCTUTYITIO-
Hamism [11], BcranoBsoioun gopmasibHi Ta HEDOP-
MaJIbHi KaHAJIM KOMYHiKaIliil /7151 TOJIITUKO-eKOHOMIY-
HUX BiJTHOCUH, gKi B miporieci (hyHKIIOHYBaHHS Tiepe-
XOJATD Y KyJIbTYPHI (DOPMU HAIIOHAJILHOT CBiZIOMOCTI
Ta HAI[IOHANbHOI iZeHTUYHOCTI. I[HCTUTYIIOHATI3M
MAg€ 3aBK/I1 PO3B I3yBaTH CYIIEPEYHOCTI MixK cTabiIb-
HICTIO TOCIIOIAPCHKUX YMOB i 3MIiHHICTIO iHHOBaILill
Ta CTUMYJIIOBATH IHHOBAIHY Ais/IbHICTD Cy0'€KTiB
TOCITO/IAPCHKOI [iSIIbHOCTI. Y TIepiofin MPOTUCTOSTH-
HST IBOX CI0c00iB BUPOOHMITBA — KaIiTaliCTUYHOTO
it comiamicTuaHOTO 115 MTpobIeMa PO3B’A3yBATACD YC-
IIIITHO, OCKIIBKI BOHU cTa01/Ii3yBaIi apXeTHITN iHHO-
BaIliliHOI [iSLIBHOCTI Y TTi/ICBiIOMOCTi TPOMA/ISTH KpaiH
MIPOTUJIEKHUX COTO3iB JIePKaB.

Cyuacuuii eran tparcdopmarii 3acobiB BUpo6-
HUIITBA XapaKTEPU3YEThCS CTAHOBJICHHAM TI0Oab-
HOT B3a€MO/Iii, CIIPSIMOBAHOI Ha JOCATHEHHS IliJieit
riobanbaux cy6’exris. [Tporec BupobHUIITBa GY/IH-
AKOTO TPOAYKTY BUXOJUTDH 3a MEXKi HalliOHAJIbHUX
KopoHiB. OcoOIMBOI iHTerpallii mpoiec BUPOOHUIL-
TBa HaOyBa€ y TPaHCHAIIOHAJIBHUX Ta MiKHApPOJ-
HUX KOPIIOPAIlisiX, KOJU CUPOBUHA BUIOOYBAETHCSI
B OJIHMX Kpainax, oOpoOJsS€TbCS B APYIUX, AETasli
BUTOTOBJISIIOTBCS B TPETIX, CKJIaJaHHSI BUPOOIB — y
YeTBEPTUX, a MPOJAK MPOAYKIII — 110 BCbOMY CBiTYy
[12, 12].

Kpim 3aco6iB BUPOOHUIITBA, II00AIBHOI TpaHC-
opwmartii 3a3nae poboua cuta. B ekoHomiumiii itepa-
Typi [12, 193] anamnisyerbest Tparcdopmatist po6odoi
CUJIY, IKa B YMOBaX IIOCTIHYCTPiaJbHOIO CYCIIiIbC-
TBa HaOyBa€ HOBHX BJIACTHBOCTEI. 3a3HAYAETHCS, 110
B Pe3yJIbTaTi rI06aIbHOI EKOHOMIYHOI €BOJIIOILi JIT0-
JIMHA cTajia He TiJIbKW OCHOBHUM eJIeMeHTOM POy K-
TUBHUX CUJI i BI/IpO6HI/I‘{I/IX BiZIHOCHH, a 1 TOJIOBHOIO
METOI0 BUPOOHUIITBA, TIPAB/A, IIKPECTIOETHCS, 10
Il HEJOCTAaTHBO PO3KPUTO Hi B Teopii, Hi Ha Mpak-
. O4eBugHo, MmO 00’€KTUBHO JoAMHA Ma€ OyTu
OCHOBHOIO METOI0 BMPOOHUIITBA, M0 (hparMeHTapHO
Ha0yBa€ CBOIO MiATBEPYKEHH Y TOCTIHLY CTPiaIbHiil
€KOHOMIlli, ajle B yMOBaxX PUHKOBOI CUCTEMU IrOCIIO/a-
PIOBaHHS 11e HEMOKJIMBO, OCKIJIBKA TAKOIO METOTO yIKe
€ mpubyToK. JIonHa cTaa ToJI0BHOIO TPOAYKTHBHOIO
CHJIOIO, 3/TATHOIO 320€3MEYNTH MEPEMOTY B KOHKYPEHT-
Hiit 60poThbi Ha puHKy. OTKe, TOCTIHAYCTpiagbHA
€KOHOMiKa He MOKe PO3B’d3aTh CYNEpeYHOCTi Mix
THUM, 110 JIFOZIMHA Ma€ GYTH METOI0 BUPOOHUIITBA, a Ha-
CIIPABJIi TAKOIO METOIO € OJIePyKaHHA Je1alti GinbIIoro
npubyTKY, 32 BEJIMYMHOIO SIKOTO OI[IHIOETHCS KOHKY-
PEHTOCIIPOMOXKHICTD Ti€l Y1 iHIIOT KOpIiopaitii.
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I'nobanbuoi Tpancdopmanii 3asHae 3alHATICTH
po6ouoi cumn. [. TellK, TOJOBHIIA YIIPABISIOUIIL
Sun Microsystems, 3a3navac: “Ha Hac MoxKe TipaifioBa-
THU XTO 3aBTOJIHO i CKiJIbKU 3aBIrOJHO; HAM He HOTpi6-
Ha Bi3a /1 HAIUX 3aKOPAOHHUX CHin06iTHI/IKiB...
Ypanu ta iX yMcIeHH] MOCTaHOBY /I TPalle3/aTHO-
TO HAceJIeHHs TUTaHeTH Gijbie Hivoro He BapTi. Bin
MIPOCTO HallMa€ TUX, XTO HOoMyY MoTpibeH, ...BoHU Oy-
NIyTh MPaIoBaTH 0T, IOKU 3/1aTHi... Mu HaliMmaemo
JIIOZIelt 3a IOTIOMOTOI0 KOMIT'I0Tepa, BOHU ITPAIIOI0Th
Ha KOMIT'1I0Tepax, i KoMmi'orep ix 3Binbuse” [13, 19].

BakJIMBOIO CKJIA/IOBOIO B PO3KPHUTTI 0COOIMBOC-
Tell THBeCTHUIIITHOTO TIPOIIeCy € JIOCTi/IKEeHHS Xapak-
Tepy rodanbHUX TpaHcHOpPMAIill IHBECTUIITHIIX
pecypciB. Ha mouatky XXI cT. y pesynbrati cra-
HOBJIEHHST iH(OpMaIliifHO-iHTeEeKTYaJbHOT €KOHO-
Miky BigOyBa€Tbcsl KapAuHajbHa TpaHchOpMaLlis
MOJIITEKOHOMIYHOT OCHOBM iHBECTUIIHHUX pecypciB.
ITpuBaTHa BiacHiCTh Ha 3aco6M BUPOOGHUIITBA, SIKa
BiztirpaBaJia poBiJiHYy PoJib Yy PUHKOBIill cucTeMi roc-
ToIapIOBAaHHS, 3BiJIBHSIE MicIle TPUBATHIN BJIACHOCTI
Ha ingopmario. B indgopmaitifino-inTesekTyanbHii
eKOHOMIIli BUPIITa/IbHY PoJib Bifirpac cy6’eKkT, SKnit
BoOJIOZli€ GazaMu JaHuX, Ma€ aJrOPUTMH iX 006pOOKU
Ta BUKOPHUCTaHHS y BUPOOHMYMX, Gi3HECOBUX, CO-
1iaJIbHO-CKOHOMIYHUX IIPOIIecax.

3MiHWJIOCH YSIBJIEHHS ITPO e(pEeKTUBHICTH 3aCTOCY -
BaHHS iHBECTUIINHUX PECYPCiB y PO3NTUPEHOMY Bi/I-
TBOPEHHi, 110 HAHOGIIBIIT OUEBUAHO TEMOHCTPYETHCS
y CHIiBBIZIHOMIEHHAX TPUOYTKY, SAKUI OTPUMYETHCSA
BiJl pofasky mpoMuciaoBoi mpoaykiii. IIpogax 1 xr
HPOAYKIIL, 110 BI/IpO6JI§I€TI)CH i3 3acTocyBaHHAM
PI3HUX BUJIB iHBECTHINIHUX pecypcis, 3abesmeuye
npuOYTOK:

e cupoi nadptu — 0,020—0,025 mos. CIIIA;

e apianiiinoi texuiku — 6;u3bko 1 THC. 1001

® HAYKOEMHOIO TIPOJYKTY i3 3acTOCYBaHHSIM

inbopMaTHKN i eJIeKTPOHIKN — 5 THC. 0., &
BeJIMYMHA TOJAHOI BAPTOCTI IPY BUPOOHUIITBI
cynepkomir'iorepis gocsrae 1700 % [13, 25—
26].

CranoBnennst  iHgopmariiiHo-iHTeTeKTyaabHOT
eKOHOMIKM XapaKTEPU3YETHCS HeOAYeHNM PO3BUT-
koM Mepesxi [nrepner. IntesiekTyanbhi pecypcu jioiu-
HU BUKOPUCTOBYIOTHCS 3 HAHOITBITTIOI0 e(heKTHBHICTIO
Yepe3 PO3BUTOK KOMITIOTEPiB HOBOTO MTOKOJIHHS, SIKi
BUKOHYIOTb TPUJILHOHU OIlepalliii 3a CeKyHy, 1110 /Ia€
3MOTY [epelTH JI0 YIPaBJIiHHS CYCIHiJIbHO-TOCIO-
JIAPCHKUMU TIPOIecaMy B PEKMMi peasibHOTO Yyacy Ha
OCHOBI BUaCHOi, MOBHOT Ta 00’€KTUBHOI iH(OopMaIlii Ta
3aCTOCYBaHHI TEXHOJIOTIH HAa BUTICPE/KEHHS.

BapricTp iHTEIeKTyabHOTO pecypcy Cy4acHOTO
PO3BUHEHOTO CYCIIJIBCTBA, 32 €KCIIEPTHUMU OIliHKA-

MW, TIEPEBUIIYE BapTiCTh OCHOBHUX (POHIIB Tpaiu-
MiHUX Tamy3el inaycTpii. [HTesexTyanbHUl pecypc
Ma€ TPU CKJIJOBI: JIOACBKUIA, CTPYKTYPHUH i cIlO-
xuBunii [14, 33, 34].

Y nauionanbHiil Ta cBiTOBIiil siTeparypi cykyIi-
HICTb 3HaHb, MPAKTUYHUX HABUYOK i TBOPUUX MOXK-
JUBOCTEN TpalliBHUKIB KommaHii (opranisartii),
3aCTOCOBAHMX JIJIsI BUKOHAHHSI MTOTOYHUX 3aB/laHb,
BU3HAUAIOTh AK JIOAChKUI KarmiTamn. J[o ckiamoBux
JIFO/ICBKOTO  KalliTaly BIIHOCATH TaKOXK MOpasbHI
LHIHHOCTI KOMIIaHii, KyJbTypy Ipali i 3arajabHuil
miaxiz go cripasu |14, 34].

Jliopcpkuii Kamitas, Ha JyMKY aMepUKaHChKNX
YUYEHUX, CTAaHOBUTD Osm3bko 70 % Bix GararcTBa €Ko-
vomiku CIIIA. Ilpu migBuinenHi piBHS OCBiYeHOCTI
na 10 % upomykTuBHicTh Tpaii 3poctae Ha 8,6 %,
TOJli 9K 32 TAKOTO CaMOro 30iJIbIIIeHHS AKI[IOHEPHOTO
KariTaay — He 6inbir vHisk Ha 4 % [14, 34].

AxkicHo HOBUM BHUIIEM, 1110 BU3HAYAE XapaKTep
incdopmartiitno-iHTeIeKTyaabHOI EKOHOMIKHU, CTBOPIOE
1i0TO OCHOBY, € CTPYKTYPHUI pecypc. Bin 3apomKy€eTnb-
€S BHACJIIOK JIABUHOMOAIOHOTO YCKIA[HEHHS MPO-
1eCiB TOCTIOZaPIOBAHHS, 3yMOBJIEHOTO HEOOXiIHICTIO
KOOP/INHYBATH Ta BPAaxXOBYBATU MiJbHOHU TEeXHIKO-
TEXHOJIOTIYHNX, BUPOOHUYMX, PUHKOBHUX, COIia/IbHO-
€KOHOMIYHUX TIapaMeTPiB Ta BUACHO i1 e(heKTUBHO pe-
aryBaTH Ha ix JuHaMiuHi 3MiHK. 3Bizcu 3a0e31eueHHsI
ONTUMAJIBHOI B3aEMOJIi1 0ararboX KiJIbKiCHUX i SIKic-
HUX ITapaMeTpiB MOKJIMBE TiJIBKU HA OCHOBI BUCOKMX
TEXHOJIOTi Y chepi Aep:KaBHOTO YIIPaBJIiHHSI.

CKIa10BUMU CTPYKTYPHOTO PECYPCY € aJlTOPUT-
MU, IIporpaMHe 3abeslederHs, 3aco0u KOMYHIKallii,
TOProBeJIbHI MapKU, MATEHTH TOIIO. Bif cTpyKTYypHO-
ro pecypcy 3alekuTh e(heKTUBHICTh BUKOPUCTAHHS
BCIX pecypciB KOMIIaHil, opranisaliii, BCbOTo CyCIIiib-
cTBa, TOOGTO BiH MPAKTUYHO Biflirpac poJb OCHOBHOI
sgauku [1, 370].

B ymoBax cranoBienns iHdopMmaliiiHo-iHTeIeK-
TyaJIbHOI €KOHOMIKM JIOKOPIHHUX 3MiH Ma€ 3a3HaTU
npaBoBuil pecypc. CBiToBa TMpaKTWKa 3acBiTdyua,
1[0 HAATO YaCTi 3MiHM 3aKOHOAABCTBA, IKE PETryJIOE
3aJydeHHs iHO3eMHUX iHBECTUIIiN, MTPU3BOIUTH /10
3MEHIIEHHST 3araJlbHUX pecypciB  TpaHchopmartii
€KOHOMiKHU. 3aKOHO/IABCTBO, SIKe PETYJIIOE€ iHBECTU-
miltHUI TIportec B iH(oOpMaIiiHO-1HTETeKTyaTbHil
E€KOHOMIIli, Ma€ Bif3HAYaTHUCd CTabiJBHICTIO Ta 3a-
6esreuyBaTH HaIiOHATLHOMY BUPOOHUKOBI edek-
TUBHY Y4YacThb y BHYTPillTHbOMY Ta 30BHIillIHBOMY
rOCIIO/IAPCBKUX TIPOIecax, CIHPUATH MaKCUMAJbHIN
iniriaTuei BUpOOHUYOI, HAYKOBO-/IOCJI/THOT Ta iHIIIOT
isIIbHOCTI.

[MisboBa €nHiCTD iHBECTUIIMHUX pecypciB BU-
ABJIAETHCA B TYMaHiTAPDHOMY BUMipi, TOMy OCHOBHA
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MeTa roCoIapChKOi islIbHOCTI — CTBOPEHHSA TiIHAX
YMOB KUTTA Jo/ieil. PiBeHb ryMaHiTapHOTO PO3BUT-
Ky CYCHiJIbCTBa € OCHOBHOIO METOIO i PeCypcoM CO-
1iaJIbHO-€KOHOMIYHOTO  PO3BUTKY. ['ymaHiTapHuii
BUMIp 3a3BWYAll XapaKTePU3YEThCS piBHEM (hi3muHO-
O i ICUXiYHOTO 3/I0POB’Sl CYCHINBCTBA, HOTO COITiaib-
HUM 6J1aromoryqusiM, MOPaJIbHiCTIO, TICHXOJOTTYHOIO
€JIHICTIO, TYMAHITaPHOIO AKTUBHICTIO, iIHTEJIEKTyaJllb-
HUM PO3BUTKOM, AyX0oBHicTIO [14, 1718].

BaxuBy posib y HaslaHHi iHBeCTUIIIHIM pecyp-
caM IUBLJI3aIlilHUX 03HAK Biflirpa€ MyXOBHICTh Ha-
11ii, CyCIIiJIbHA MOPaJIb, IKi BUCTYHAIOTH OCOOIMBUMUI
pecypcamu, piBeHb IKUX BU3HAYAE OJIATOMOIYYUsT Ta
CTabiIbHICTh CyCHiNbHOrO po3BUTKY. OcobausicTh
JIYXOBHOCTI MOJIAATA€ B TOMY, 11O ii 3acajii € HE3MiH-
HUMU IIPOTATOM KiJIBKOX TUCAY POKIB 3 MOMEHTY iX
onpusonHenusa. Jlo JAyXOBHO-MOPaJbHOIO pecyp-
Cy, 4K BUPIMIAJIBHOIO y COLIAJIbHO-EKOHOMIYHOMY
PO3BUTKY, 3aBK/IM 3BEPTAIOTHCS BUEHi Pi3HUX €I0X.
¥V 1904 p., manpukmnaz, Maxc Bebep mpocrexus
3B’A30K MiX IIPOTECTAHTCHKOIO E€TUKOIO i “yXOM
Kamitanismy”. IIporecTtanTusm yTBOPUB CHCTEMY
IIHHOCTEH, 110 CIpUsiJa PO3BUTKOBI KalliTauizmy.
Bigmosigno mo izei acketusmy, IpOTECTAHTH MaJl
HArPOMQ/KyBaTH KalliTaJ He g CIIOKMBAHHS, a
TSI PO3IIMPEHHST BUPOOHUITBA. [est iHAUBiLyab-
HOi cBOGOMU BipOCIIOBiIaHHA CTajla OCHOBOIO iH-
JUBiyasbHOI €KOHOMIYHOI Ta MOJIITHYHOI ¢BOGOIU
i 3amoyaTKyBasa PO3BUTOK IOJiTUKO-CKOHOMIYHOi
dinocodii impuBigyanizmy [12, 128].

Heobxigno BinzHauuTu MPOBIJIHY POJIb BKJIIOYEH-
Hg TIPOTECTAaHTAMM JYXOBHO-MOPAJIbHUX PECYpPCiB
Yy TOCIO/IAPCBKY [iSIJIbHICTh €MTOXW CTAaHOBJEHHS Ta
PO3BUTKY KalliTaniaMy. 3ayBaKUMO, 110 HayKa He Ma€
TEXHOJIOTH, sAKi 3a0e3mmedny 6 BiATBOPEHHS JIyXOB-
HOTO pecypcy. BoHa 1mpocto BUKOpHUCTaIa TEXHOJIOTIT
(hopmyBaHHS IyXOBHO-MOPAJIbHUX PECYPCiB, yTBOPE-
HUX JIO €TIOXH TIPOTECTAaHTU3MY. Y IIbOMY CEHCi cydac-
Ha Hayka Ha oyaTky XXI cT. HiuuM He BiJ[pi3HSIETbCS
Bin Haykn XVI-XX cr. /[yXoBHO-MOpaJibHI pecypcu
MOKJIMBO BiZITBOPUTHU TiJIBKUA 32 JOIOMOTOIO JyXOB-
HUX TEXHOJIOTIH, sIKi BXKe Bi/loMi i He 3MiHIOIOTbCS Y
yaci 11 mpocTopi. Hayka Moxke TiTbK BUKOPUCTATH 1X
y TIpoIieci CycHibHOTO rocrofapioBantd. bes ix rio-
6aTLHOTO 3aCTOCYBAHHS ¥ TOCTIOMAPCHKIH MisTHHOCTI
UBiJi3aliline 3pOCTaHHS HEMOXKJIUBE, He3BaXKaio-
Yl Ha TJ06aTbHI alTOPUTMH Ta KOMITIOTEPU30BaHi
Mepexi, siki 3ab6e3nedyioTh HebaueHy /10 I[bOTO Yacy
BUCOKY e(heKTUBHICTb BUKOPUCTAHHS TPUPOJHUX Pe-
CYPCIiB, yTBOPEHHS BiITBOPIOBAHUX HEOOMEKEHNX iH-
BECTUIIHUX PECYPCiB, OCKIJIbKY BCE 1€ CTPUMYETHCS
Hee(eKTUBHUMU Ta KOHKYPEHTHUMHU BiJIHOCUHAMU
cy0’€KTIB TOCIIONAPIOBAHHSL.

OTxe, ananiz TtpanchopmMaiii iHBECTHIIHHUX
PecypciB B €110XYy 3apO/KEHHS IHTEJIEKTyaJ bHO-1H-
(hopmariiiinoi eKOHOMiKM 3aCBiTYUB, 11O B CYCITiJIb-
HOMY BUPOOHWIITBI BiIGYBAETHCS TOCTYTIOBUH Tie-
pexin Bij 0OMeKeHNX, HEBIATBOPIOBAHUX PECYPCIB
JI0 BiZAITBOPIOBAHUX, SIKi 3HAYHO MOM SIKIIYIOTH CY-
[epevHoCTi MUHYJIOI ernoxu. be3amexHi moTpebu
B YMOBaxX PUHKY 3aJIMIIAIOTLCH, aje Y CTPYKTYypi
iHBECTUIIHUX pecypciB 3'IBIAIOTBCS  PECYPCH,
BJIACTUBICTb AKUX MOJATa€ Y CAMOBIATBOPEHHI, 1110
pobuTh ix HeBnuepnauMu. Tpanchopmaitist BigHO-
cuH cy0’eKTiB rocrogapioBaHis Ha TJI06ATbHOMY
PiBHI CYNPOBOJKYETHCA CYICPCUYTUBUMU  TECH-
JCHIIIMH, 1O 3YMOBJIIOIOTHCI METOIO riaobaimiza-
nii, — mobyayBatu yHiBepcaibHe CHiBTOBAPUCTBO,
dKe YIPaBJLIETbCSA CBITOBUM ypsJOM. SKIO Take
CTIBTOBApUCTBO GYAyBaTH Ha MPUHIIUIIAX CBOGOIN
0CcOOUCTOCTI, BiANOBiZANBHOCTI, I'yMaHi3My, MO-
Oinmizarii HaliOHAJIBHUX COIiaTbHO-EKOHOMIUHUX
opraHiaMiB Ha JiKBifaiio rirobasbHUX TPobIEM
JIOACTBA SIK 0A30BUX 3acaj LUBiIi3aliiiHOro 3poc-
TaHHdA, TO BOHO CIIpaBJAi Ma€ iCTOPUYHY IIEPCIEK-
TUBY. AJie Ha3BaHi NUBIJi3aIiHI TPUHITUTIN H06y—
OB HOBOTO CBITOBOTO IOPANKY BUABUJIUCA IIiJT
3arposoto. Haiibibmmii ieooriaHuii IpOTUBHUK
CPCP 3. bikesuHchK1ii cTypOOBaHO KOHCTATYE, IO
y Hal6iIBIIT CBIIOMUX KOJIAX 3aXi/THOTO CYCIIJIbCTBA
3'IBJSIETBCS iCTOPWYHA TPUBOTA i, MOKJIMBO, HAaBiTh
MeCUMi3M ...3 TPUBOAY HACJIIKiB 3aKiHYCHHS XO-
JiogHOi BifiHA. 3aMicTh HOBOTO CBiTOBOTO MOPSIZIKY,
100y 0BAaHOIO Ha KOHCEHCYCi i TapMOHii, SIBUIIA,
SIKi, SIK 3/1aBAIOCs, Oy MUHYJIUM, PAriTOM CTaJN
MaiibyTaim [15, 257].

Taxum yuHoM, riaobajizaliiinuil BIIUB Ha Ha-
[[iOHAJTbHY €KOHOMIKY 3yMOBJIOE MOTpeOy B Mijl-
HATTI Ha HOBUU piBeHb MeXaHi3My Jep:KaBHOTO
YIIPaBJIiHHA [IPOIECOM BKJIQJIaHHA KalliTaay y po3-
IIMpeHe BiTBOPEHHS, OCKIiJTbKM PHUHKOBUN IPO-
1ec camMoopranisaiii # camMoperyJoBaHHS TOCIIO-
JIApChKUX Bi[HOCUH HECHPOMOKHUN 32 KOPOTKU
mepioji po3B’sI3aTH TPUEANHE 3aB/IaHHs, OB sI3aHe
3 BIZKMBAHHSM, TpaHchopMaliieo i po3BUTKOM Ha-
I[ioHAJbHOI EKOHOMIiKMN.
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Influence of globalisation on national economy does necessary perfection of mechanisms

of the government.
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