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AEP)XABHE PErYJIIOBAHHSA IHBECTULIMHNMMU
NMPOUECAMU Y COEPI BYAIBHULUTBA
COLIAJIbHOI O XXUTJIA Y KPAIHAX €C:

AO0CBIA ONA YKPAIHU

AHorarnis. JKumio € KOMIVIEKCHUM ITPOAYKTOM. Y HbOMY 00’€THYIOThHCSI COIlia/IbHi Ta
€KOHOMIiYHi iHTepecy, TOMy HalliOHaJIbHA TTOJIiTMKA ITOBMHHA pearyBaTy Ha 6araToacriek-
THI BUKJIMKH, SIKi TTI0-pPi3HOMY B3a€MO/iIOTh B KOXXHOMY KOHKPETHOMY KOHTEKCTi. Y TO
ke Jac, B CeKTOPi KMUTIOBOIO TOCIOAapCTBa MOCTiiHO BigOyBalOTbCS 3MiHM Y BifIOBigb
Ha eKOHOMIiUHYy IMHaMiKy Ha MiClleBOMY, HalliOHaJIbLHOMY Ta BCe 4YacTillle Ha Mi>KHapOZ -
HOMY piBHsX. Lle BMMarae HeyxuabHOTO BUKOHAHHS JOBTOCTPOKOBMX IIijieii i OqHOUaCHO
TOCTIAHOTO KOPEKTYBAHHS MOTOYHUX il IJIST BXKUTTS 3aXO[iB Y BiAMOBiAb Ha 3MiHM CO-
IiaJIbHMX, EKOHOMIUYHMX acmekTiB. [l 1bOro HeoOXigHa 6araTorasyseBa CIiBIIpalisl Mixk
pi3HMMM PiBHSIMM OepP>KaBHOTO YIIPABJIiHHS, 3aI[iKaBJIEeHMMM CTOPOHAMM Ta 00JIACTIMMU
crieriasnizamnii. HeobxigHo, mo6 3’aBuBCS HabaraTo BUIIMII piBeHb MOJMITMYHOI BiIMOBi-
JaJIbHOCTI Ha HAlliOHAJIbHOMY Ta MiCLIeBOMY PiBHSIX, CTpaTeriyHa iHTerpaiisi 3yCuib opra-
HiB Biaau. lle momomoxke B yIOCKOHa/IEHHI MPOMO3uilii FiHOTO i AOCTYITHOTO KUT/Ia BCiM
KaTeropisiMm rpomajisid. JIjist TOro, o6 BUPIIIATY TaKy 3aauy HeoOXiJHO MOMTITIIIUTY CTaH
€KOHOMIiKM B KpaiHi 3arajiom. TyT MOXXHa BeCTM MOBY i PO 3pOCTaHHS OINOJATKYBAHHS
OKpeMUX Tajy3eii MmiAImpueMHUIITBA, PiCT BHYTPIITHBOTO BaJIOBOTO MPOAYKTY, MOC/Ia0IeH-
Hs iHQuAIiiHMX TpoIleciB y KpaiHi, Tomo. HeobxXimHa ymMoBa 1151 TakKMX 3MiH I, HepII
3a BCe, cTabiJibHA MOJIITMYHA CUTYallisl BcepeAMHi KpaiHu, UiTKa CollialbHO-Opi€HTOBaHa
TporpamMa eKOHOMiUHMX TTlepeTBOpeHb. Ajie ITpollecy po3po0OKyM Ta BIOCKOHAIeHHS iHBeC-
TULIAHUX TPOTpaM, 110 MalTh HA METi MiATPUMKY COIia/IbHO He3axXUIlleHUX KaTeropiii,
TIOBMHHI MPOBOAUTUCH HA ITOCTiiHil Ta 6e3repepBHiit OCHOBI.

Bak/iuBUMM 3aBIaHHSIM JIep>KaBHOTO YIIPaBJIiHHS, HA CydaCHOMY eTarli, € peopmy-
BaHHS CUCTEeMM KUTIOBOTO OyHiBHMIITBA, 30KpeMa TUX ii CKJIaJOBUX, IO CTOCYIOTHCS
3aTBepAKeHHS Ta peasisallil >KMTJIIOBUX MporpaM. Basknuum y npoiieci peopMmyBaHHS
IaHoi cdepy € CTBOpEeHHS CTaHIAPTiB i KPUTEPiiB OL[iHKM [/ BIPOBAIKEHHS Tepeno-
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BOTO I0CBiay. Tosk BIpOBaJKeHHS TOCBily PO3BMHEHMX €BPOIENiCbKUX JepskaB B YKpaiHi
CIIPUSTMMeE BAOCKOHAJIEHHSI MeXaHi3MiB peaJiizaliii gepskaBHMX (PiHAHCOBUX ITPOrpam, 1o
IIOTIOMOMKE Ha TiTHOMY piBHi 3a6e31eunTy pOMaIsiH JOCTYITHMM Ta COLlia/IbHUM SKUTIIOM,
MiATpUMAaTH iHBECTUI[iIHI TTPOEKTM Ha PiBHi AepskaByu (CyOCHAiI0OBaHHS IIJIIXOM KOMITEH-
callii peHTHUX TIJIaTeXiB, MOZlepHi3allisl 3aCTapisioro >XUTI0BOro GOHIY, TOIIO).

KniouoBi c1oBa: mepskaBHe peryalOBaHHS iHBECTUIITHMMM Tpollecamu, OyIiBHMUII-
TBO COIiaJIbHOTO KMTJIA, MOJIiTHMKA KpaiH €ppormeiicbkoro Coo3y y cdepi coliaqbHOro
KUTIA, iHBeCTUIIiIHA MOJiTUKA Y OYAiBHUIITBI, CyOcumitoBaHHS y cdepi OymaiBHMUIITBA CO-
1[iaJIbHOTO KUTJIA.
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Frometivska st., 03039, Kyiv, phone: (044) 264-52-54, e-mail: Anatoliy Bogdanenko@ukr.net,
https//orcid.org/0000-0003-0758-580

STATE REGULATION OF INVESTMENT
PROCESSES IN THE SOCIAL HOUSING BUILDING
IN EU COUNTRIES: EXPERIENCE FOR UKRAINE

Annotation. Housing is a complex product. It combines social and economic inter-
ests, so national policies must respond to multidimensional challenges that interact dif-
ferently in each specific context. At the same time, changes are being made in the housing
sector in response to the economic dynamics at the local, national and more and more
at international levels. This requires the steady achievement of long-term goals and, at
the same time, constant adjustment of current actions to take measures in response to
changes in social, economic aspects. This requires multi-sectoral collaboration between
different levels of government, stakeholders and areas of specialization. It is important to
have a much higher level of political responsibility at national and local levels, strategic
integration of the efforts of the state authorities. This will help to improve the supply of
decent and affordable housing to all categories of citizens. To solve this problem, it is nec-
essary to improve the economy in the country as a whole. Here it is possible to talk about
the growth of taxation of certain industries, the growth of the domestic gross product, the
weakening of inflationary processes in the country, etc. A prerequisite for such changes,
first of all, is a stable political situation within the country, a clear social-oriented program
of economic transformation. However, the development and improvement of investment
programs aimed at supporting vulnerable categories must be carried out continuously.

An important task of public administration, at the present stage, is to reform the hous-
ing system, in particular, those components relating to the approval and implementation
of housing programs. Important in the process of reforming this area is the creation of
standards and evaluation criteria for implementing best practices. Therefore, the imple-
mentation of the experience of developed European countries in Ukraine will help to im-
prove the mechanisms of implementation of public financial programs, which will help to
securely provide citizens with affordable and social housing, support investment projects
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at the state level (subsidies through compensation of rent payments, modernization of

outdated housing stock, etc.).

Keywords: state regulation of investment processes, construction of social housing,
EU social housing policy, investment policy in construction, subsidies in the field of social

housing construction.

IToctaHoBKa mpooimeMu. BupiireH-
HSI TINTaHb ITOKPAIeHHS KUTIOBUX YMOB
TpOMaJisiH YpsiAY KpaiH BUKOPUCTOBYIOTh
SIK BaKJIMBUII IHCTPYMEHT Y HaMaraHHSX
IOCSITHYTU TIOCTaB€HUX IIiJIeil collia/ib-
HOTO XapaKTepy Y CYCITIbCTBi. Afke pi-
BeHb 3a0e3MeYeHOCTi T'POMajIsiH HaJIexk-
HUMM SKUTIOBMMM YMOBaMM TOBOPUTH
TIPO YCITIIIHICTD AeP>KaBHOI MOMTUKN. et
TTIOKa3HMK HaBiTh Oi/bII iHPOPMaTUBHMIT
Ta BIOUYTHMIA [OJis1 TPOMAaAsH, aHDK IIO-
Ka3HMK €KOHOMIYHOTO 3pOCTaHHSI KpaiHU
3riHO OQilliliHOI YpsIOBOI CTAaTUCTUKMA.
Tosk, SIKIIO piBeHb HOOPOOYTY HaceIeHHS
BU3HAUEHO $IK BUCOKMI1, TO MOKHA Cy[IM-
TU TIPO Te, IO MpobeMa 3a0e3MeueHHs
SKUTJIOM CBOIX TPOMAJSIH € He HaiOisIbII
rOCTPOIO 3-TIOMiX YCiX iHIINX.

AHajiz ocraHHiX myoOmikamii 3a
MpooseMaTuKo0. I[IMTaHHS [AepskaB-
HOTO peryjaloBaHHSI IHBECTULIAHUMU
nporecamu y cgepi OymiBHUIITBA PO3-
Kpwin B cBoix mpamgx T. @. Haxkyp,
K. O. Bacenko, M. A. Bo3HI0K, B. B. Bu6a,
K. JI. ®ponina, B. ®. CemeHOB Ta iH.

Merta craTrTi. MeTo CTaTTi € BUSIB-
JeHHi i OOIPYHTYBaHHSI MOK/IMBOCTEN
BUMKOPUCTAHHSI Cy4YaCHOTO €BPOIEeiChKO-
ro [OCBily OepsKaBHOTO peryal0BaHHS
iHBecTUIIiiHMMY TIpoliecamu y cdepi 6y-
JIiBHUIITBA COLiaJIbHOTO XMUT/IA B YKpaiHi.

Buxknaa ocHOBHOro marepiany. [1o
CbOrofiHi HaykoBi (axiBLi He MmN
CIIJIBHOI AYMKM 3 MPUBOLY TIyMaudeH-
HSl BM3HAYaJbHUX TE€PMiHIiB Ta IOHSTb,
sIKi oxorutioe cdepa TepsKaBHOTO pery-
JIIOBAaHHSI iHBECTUIiIIIHMMM TIIpolleca-
MM y chepi OYmiBHMIITBA COIiaJbHOTO

skutina. Tak, 3aJMIIalThCs HeBUpille-
HUMM TUTAHHSI LIOAO0 HEY3TOAKeHOCTI
oIyMokK (axiBIliB y BM3HAUeHHi MOHSTHb
«IHBeCTUIIii», «iIHBECTULIIIHMIT TIPOLIeC»,
«IHBeCTUlli/iHa [isUTbHICTb», «iHBECTY-
BaHHS», «biHAHCYBaHHS», «cepa OymiB-
HUIIITBA COIiaJIbHOTO XXUT/Ia», «AepsKaBHe
pery/iloBaHHS iHBeCTUIIIHMMM Mpolie-
camu y cdepi 6ymiBHUIITBA COIiaTbHOTO
kutna». [IpyuMHa 1ILOMY Taka, Io Oa-
raTo HayKOBIiB PO3IVISIANN AepskaBHE
peryioBaHHS iHBECTUIIMHUMM IIpolie-
camu y cepi 6ymiBHUIITBA COIiaTbHOTO
KUTIA, HEe BPaXOBYIOUM 1Or0 CKIAAHICTh
i CTPpYKTypHY HEOOHOPiAHICTB, IO He-
MMHYYe CTaJI0 MPUUYMHOI0 OZHOOGIUHOTO
TAyMa4eHHS OCHOBHOI TepMiHOJIOrii, 110
TOB’sI3aHa 3 JeP>KaBHUM PeryaoBaHHSIM
iHBeCTHUIIiIMHOI AisSI/IbHOCTI.
HOoCmiIKyloun HAyKOBi  pO3BifgKu
MpeNCTaBHUKIB PI3HMX HAYKOBUX IIKLI
040 IHCTPYMEHTIB BUpIillleHHSI Mpo-
O/eM peryioBaHHS iHBECTUIiITHUMM
rporiecaMu y cdepi OymiBHMIITBA COIIi-
aJIbHOTO JXMTJIA Pi3HMX KpaiH, MOXKHa
3pOOUTM BUCHOBOK, IO CIPOOM HIpHU-
CKOPUTU iX IHCTUTYLIIHUIL PO3BUTOK 3a
PaxXyHOK 3amo3MUYeHHsI Mojeiei OibIii
eeKkTUBHUX CUCTEM MPU3BOAMIIO MO iX
BiATOpPTHEHHS MEeHII PO3BMHEHUM €KO-
HOMIYHMM cepefoBuineM. HaykoBi pe-
3yJbTaTU OOCTIMKEHHS IIOO0 Aep)KaB-
HOI >KUTJOBOI IIOJIITUKM €BPOIEIICHKUX
KpaiH CBiguaTh, 1[0 BOHAa CIIpsIMOBaHa
Ha CKOPOYEHHSI acUrHyBaHb Ha (OHIU
COIiaJIbHOTO KUTJIA Ta MepeopieHTallilo
Ha pPO3BUTOK HAaI[iOHAJbHUX CEKTOPiB
OyIiBHMIITBA KUTIOBOI HEPYXOMOCTi
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3a y4acTio HacejneHHs. OTKe, OOIIJIbHO
pO3IISIAaTy BUPIIIeHHS TIUMTaHHS COILi-
aJbHOTO JXMUT/IA 32 PaxXyHOK Jep>kaBHOI
SKUT/IOBOI MOJIITMKM Ha OCHOBI JBOX OC-
HOBHMX IIPMHLMUIIIB: COLiaJIbHE XUTJIO,
sIKe HaJA€ThCSI MaJ03axuIeHUM KaTero-
pissM HaceJieHHST i 6YIyeThCs 3a paXyHOK
JIeps>kaBy, CJIiJ HaAaBaTU TiJIbKM B OpEeH-
Iy, 6e3 MOSKJIMBOCTI OTPUMMAaHHSI JOTO Y
BJIACHICTBh; COIlia/ibHE XUTIO AJIST iHIINX
KaTeropiii HaceJeHHsS HeOOXigHO peaJti-
30BYBaTM 3a PAaxXyHOK CTBOPEHHS YMOB
JIJIsI CAMOCTiIHOI yJacTi y mpoiieci 6ymiB-
HUIITBA XUTIOBOI HepyxomocTi [1].
[HBecTUIIiliHI pollecu B COLliaJbHO-
MY XXUTIOBOMY OyIiBHUIITBI TiCHO TTOB’SI-
3aHi 3 e()eKTMBHMM BUKOPUCTAHHSIM Ca-
MUX iHBecTuiliii. To6TO, iHBECTyBaHHIO
repenye 3HaXOMKeHHSI pillleHHS 100
iHBeCTUIIi/iHOI TIpUBAGIMBOCTI 0O’€KTiB
iHBecTyBaHHS. BaXkIMBUM NpU LIbOMY €
BIIMB MOJITUYHUX, COLIiaIbHUX, €EKOHO-
MiYHMX PEryasITOPHUX (HAKTOPiB BIUIUBY
Ha cdepy OyIiBHUIITBA COLiaJIbHOTO SKUT-
Ja, a TakoxX (akT BTpy4YaHHS AepskaBu
Ha KOXKHOMY 3 eTamiB peaJisaliii iHBec-
TUIIIIHUX MPOEKTiB, MIOYMHAIOUM 3 MPO-
eKTYBaHHS >KUTIOBUX IMOMEIIKaHb i 10
iX BBeeHHS B eKCIuTyartaliito [2]. 3apas
CKJajlacsl Kpu30Ba CUTyallisl i mpuuymHa
il BUHMKHEHHS — Iie Te, II[0 BKpaii 3aro-
cTpuiiacs mpobieMa OymiBHMUIITBA COIIi-
aJIbHOTO XUT/IA BHACTIAOK IJTMOOKOTO iH-
BecTuIliiiHOro crnanay. CBiii HeraTMBHUIA
e eKT 3aJMUIINII0 i TOCTiliHe i 3aTsHKHe
3HVDKEHHST YacTKM OI0mkeTHOro (iHaH-
CyBaHHSI, SIKe MOYKHA CIIOCTepiraTu Mmpo-
TSITOM TPUBAJIOrO Mepionay, MPUCYTHICTh
OIOPOKPATUYHUX TPYAHOIIIB, 3 SIKUMM
IOBOOUTHCSI HEOAMIHHO CTUKHYTUCH IIPU
3aTBepAykKeHHi IPOEeKTHO-KOUITOPUCHOI,
IIO3BiJIbHOI JOKYMeHTallii Ha OymiBHUII-
TBO. Baromy ponb TyT 3irpasno i 3HMKeH-
HSI MOKJIMBOCTEI TPOMAa/isiH iHBEeCTYBaTuU

BJIACHI KOILITH y 3BeIeHHSI HOBOTO >KUT/Ia
3 METOI0 TMOKpalleHHsI BJIaCHUX KUTIO-
BUX YMOB. YCIM DO3BMHYTMM KpaiHam
CBiTy B OKpeMi nepioay yacy xapakTepHi
Taki mpoilecu crabinizailii, pedbopm Ta
PO3BUTKY iHBECTUITIITHUX MTPOIIECiB y OY-
IiBHUIITBI COLiaIbHOTO XXUTAA [3].

CoriayibHe XKUTIO y 6araTbox Kpai-
HaxX HAJa€TbCs ITiIbTOBMM KaTeropism
HaceJleHHs1 0e3KOLITOBHO, abo 3 mpa-
BOM BMKOPMCTAHHS 32 paXyHOK OpPeHu.
SIK1110 rpoMajisiHaM He BUCTaya€e BJIaCHUX
KOIIITiB JjIs1 OTIJIaTU BUTPAT Ha BUKOPU-
CTaHHSI COILIiaJIbHOTO >KKUTIA, JepykaBa
Ta OpraHy MiClIeBOTO CaMOBPSIAYBaHHS
HAaIal0Th CYOCH/Iii Ta SKUTIOBI JOITOMOIM
TakuM ocobam. [TpakTuKa pO3BMHEHUX
KpaiH CBITy IOKa3ye, 110 MOIINPEHUMU
€ mporpamyu (iHaHCyBaHHSI OyHiBHMII-
TBa KUTJIA [OJs COLiaJIbHO He3axuile-
HMX BepCTB HaceJIeHHS 3a y4YacTi KOIITiB
Iep>kaBM Ta MYHILUIIQIITETIB K depes
IIi/IbOBe BUJiJIEHHSI KOIITIB 3 OIOIKETy
y dopmi ¢iHaHCyBaHHS, TaK i y dopmi
IepsKaBHOTO KpeauMTyBaHHS OymiBHUII-
TBa JXUTIA. 3apyOiKHMM KpaiHam Ipu-
TaMaHHi Ppi3Hi (GopMM BiZHOCHMH MiX
Iep>kaBoOI0 Ta yYaCHMKAMM raiaysi OymiB-
HUITBA Ha PUHKY XuUTaa [4]. OCHOBHY
KiZIbKicTb Takux ¢opm, siki chopmyBa-
JUCST B PO3BMHEHMX KpaiHax, MOXXHa
3BeCTU OO TPbOX OCHOBHUMX MOJIENei:
coLia/I-geMOKpPaTUYHO1, KOpHOPaTUBICT-
CbKOI i 1ibepanbHOi. Bubip Lux Mmomeneit
TIOSICHIOETBCS Pi3HUIIEIO Y SIKOCTI SKUTIa
B Pi3HMX CerMeHTax HaceJieHHS, LiIsaMu
Jep>KaBHOI SKUTIOBOI IO TUKM, 00CSITOM
IepskaBHUX CyOCH il Ha SKUTIIO, AepsKaB-
HMM KOHTpOJIeM 3a IL[iHOYTBOPEeHHSIM Ha
SKUTIIO, TIPOTpaMaMy PO3IIOATY IepyKaB-
HOTO >XUTJIA TOLIO.

[HBeCTyBaHHS y COLiaIbHE XUTIO €
BOK/IMBOK YAaCTMHOIO IIJIaHY COLiaJib-
HO-€KOHOMIUHOTO BiJTHOBJIEHHSI B DPSifi
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KpaiH EBporu 6e3rocepeHbo Iic/st Kpu-
31 (2008-2009 pp.). 3a naHuMM EBpOIIEN-
CbKOTO MapjaMeHTy, BUTPaT! Ha COoLliaJib-
He XXUTIO B SIKOCTi MPOIEHTHOI YacCTKU
BAJIOBOTO BHYTPIIIHBOTO TMPOAYKTY Hep-
kaB €Bpormneiicbkoro Cow3y pi3Ko 306i/1b-
mmcs B nepiog Mixk 2007 i 2008 poka-
MM, ITCIS 90ro Oy/10 3p0o06JeHO He Take
HIBMUAKE, ajle TUM He MEHII MNO3UTHBHE
3poctaHHs. OIHAK 1Ie 3pOCTaHHS He OYJI0
JOCTATHIM, JIJIs TOTO, 1106 KOMITEHCYBaTU
cria B 3a0es3IleueHHi COLia/IbHUM JKUT-
JIOM i CKOpPOUYEHHSI COL[iaJIbHOTO KUTJIO-
Boro Goumy. 36iabieHHS (hiHaHCYBaHHS i
3abe3mneueHHs JXUTIOM He 3MOIJIM 3a/0-
BOJIbHUTM TTOTPeOM B COIiaTbHOMY KUTJT.

HagiTb B KpaiHax, B SIKMX Ha COIliab-
He JXUTJIO BUIIISIOThCS 3HAUHI Iep>KaBHi
KomTu (Hanpukiang, @paniis i Benuko-
OpuTaHisl), Yepru Ha KUTJIO y>Ke BeJIUKi.
[Moripmmnnucs i coiiaJbHO-eKOHOMIiUHi
YMOBM [IJISI 3HAYHOI YaCTMHM HaceJleH-
HSI; 11e TIPM3BEJIO 10 TOTO, 1[0 Ha3MBalOTh
«HeCHOOiBaHU 3O0BHIIIHIN CIIOKMUBUMI
I0K» (Y €BpOneiicbKOMy KOHTeKCTi). ITic-
JISI TIOYaTKOBMX iHBECTUIIil KOIITH, BKJIa-
JleHi B colliajibHe XUTIO0, CKOPOTUIUCS.
B 3B’I3Ky 3 M MO>KHa 3ayBa>kKUTH, IO
HeJoCTaTHE piHAHCYBaHHS i 0OMesKeHMit
JOCTYII 0 HbOT'O € 3HAYHOI IIPOHI€MOI0
IIJIST TIOAAJIBIIIOrO (PYHKIIIOHYBaHHS CeK-
TOpa COLia/IbHOTO KUTJIA.

Ha maumii yac, mpobaema OymiBHMII-
TBa COILiaJbHOTO >KUTJA 3arocTpuiaach
yepe3 HETOCKOHAJICTh (iHAHCOBO-Kpe-
IUTHOI CUCTeMMu, IIpollecy ILeHTpali-
3aliii OymiBHMIITBA, PEKOHCTPYKIIii Ta
YTPUMAaHHSI XUTI0BOro (oHmay, obMme-
’KeHHSI Y BUJIEHHI 3eMeJIbHUX MiISTHOK
i criopymykeHHi iHAMBIZyaJbHOTO XXUTIIA,
Bi[ICYTHICTb CTUMYIIOIOUMX (aKTOPIB
Yy BUpIllleHHi >XXUTIOBUX IMMUTaHb TOIIO.
Came TOMy peasi3allisi COLiaJIbHOI JKUT-
JIOBOI ITOJIITUMKY TTIOBMHHA CIIPUSITU CTBO-

PEHHIO YMOB [Jisi MOKpallleHHS SIKOCTi
SKUTTSI HaceJIeHHSI 3a paxXyHOK BIIpPOBa-
I>KeHHSI COLiaJIbHMX CTaHOapTiB, (op-
MYBaHHS ONITMMAaJIbHOI MepeXi 3aKnajiB
coliajsibHOI iHGPACTPYKTYpH, LiTbOBOTO
CTIpSIMYBaHHSI iHBeCTUllili B iX mopasb-
NI PO3BUTOK i ITiIBUIIIEHHS SIKOCTi OY-
IiBeJIbHUX MOCTYT [5].

CouiasibHa CIIPSIMOBAHICTh perio-
HaJIbHOTO PO3BUTKY SKMUTIOBOTO OYmiB-
HUIITBA Ilependauvac edekTBHE (YHK-
I[IOHYBAHHS BCiX JOro Mmiacucrem OJjst
TOKpAaIleHHS PiBHS 1 IKOCTi JKUTTS Hace-
JIEHHS, SIK 1le TPOXOOUTh Y KpaiHax EBPO-
nericbkoro Corw3y Ta iHIMUX PO3BUHEHUX
KpaiHax. Y mepiry yepry, BapTo BMOKpe-
MUTU OCHOBHI IpPIiOpUTETU IJII CTAJIOTO
PO3BUTKY IIpoliecy 3abe3IeueHHs] Ha-
cejleHHS1 YKpaiHM COL[iaIbBHUM >XUTIOM
Ta OCHOBHI 3aBIAaHHS IJIS iX peaisaliii
3 ypaxyBaHHSIM CBiTOBOro mocBimy. Ilpu
1IbOMY, OCHOBHA CITPSIMOBAHICTb IT€BHUX
3yCWIb IepsKaBy 100 BUPIilIeHHS MTPo-
OmemM OymiBHMUIITBA COIiaJIbHOTO SKUT/IA
TOBMHHA CTBOPUTU YMOBMU [IJISI PO3B’SI-
3aHHS IIMPOKOTO KOJIa COIlliaJibHO-eKo-
HOMIUHMX Ta MOJITUUYHUX IIpo0IIeM, 10,
30KpeMa, 1acTb MOTYKHUI iMITY/IbC PO3-
BUTKY BiTUM3HSIHOI OyIiBeJIbHOI ramysi,
1110, B CBOIO Yepry, MO3UTUBHO BIUIMHE Ha
€KOHOMIKy YKpaiHu, B LIiJIOMY.

BUCHOBKM i IlepCrekKTUBU I01ab-
HMINX OOCTIIKeHb. BceGiuHO HOCTiaMBIIN
MpiOpUTEeTHI 3aBOAHHS [JISI Jep>KaBHO-
ro peryiiBaHHS Tany3i OymiBHUIITBA
COIiaJIbHOTO KUTJIa B PO3BUMHEHUX €B-
poreiicbKuxX KpaiHaxX, MOXXHa 3poOUTU
BMCHOBKM TIPO Te, IO IJISI MiJABUIIEHHS
eeKTMBHOCTI Mpo1leciB iHBeCTyBaHHS Y
OyIiBHMUIITBO COIIiaJIbHOTO Ta JOCTYITHO-
ro XuTia B YKpaiHi, HEOOXiZHOIO € pea-
ni3aris HaCTYITHUX 3aXOLiB:

e BJIOCKOHAJIEHHS HOPMaTMBHOTO
Ta MPaBOBOI'O acCIIeKTiB B 3abe3IeuyeHHi
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OymiBeJIbHUX IIPOIIECiB, B IepIIy 4Yepry,
y cdepi 3milicHeHHsI iHBeCTyBaHHS y Oy-
IiBHUIITBO;

*  BIIPOBAIK€HHSI [OCBiAy TIIpoO-
BiIHMX €BpOMeNiCbKUX Oep)KaB i3 BIO-
CKOHAJIEeHHS  MexaHi3MiB  peasisaliii
IepskaBHMX (iHAaHCOBUX ITporpaM, IIo
IIOTIOMOKe Ha TigHOMY piBHi 3a0e31eun-
TV TPOMAJSH JOCTYITHUM Ta COLliaIbHUM
SKUTIOM, MiATPUMATH iHBECTULIiIHI ITPO-
eKTM Ha PiBHi AepykaBu (CyOCHUIilOBaHHS
IIJISXOM KOMIIeHCAllil peHTHUX IuiaTe-
KiB, MOJIepHi3allisi 3aCTapiJioro >XUTIO-
BOTO (DOHY, TOIIO);

e iHiL[iIOBaHHS Ta CIPUSHHS PO3-
BUTKY iIOTEUHOTO KpeouTyBaHHS Ta
IepXaBHOI MiATPUMKM KOMEPLiIMHUX
06aHKiBCHKMX YCTAaHOB, SIKi mepenbaua-
IOThCS iTTIOTEYHUMM [IpOrpamMaMiu;

*  CHOPUSIHHS 3HVDKEHHIO BiJICOTKO-
BUX CTaBOK, IIMPILiii AOCTYIIHOCTI Kpe-
IVUTYBaHHS,

* 3a0e3meuyeHHs IiJbIOBOTO OIIO-
IaTKyBaHHS 115 3a0yIOBHUKIB COIlia/lb-
HMX MTOMEIIIKaHb;

*  CHOpUSHHS YCYHEHHIO OIOpOKpa-
Tii Ta CKOPOYEHHKO Y3TOIKyBaJbHOIO
repiogy 3 OTpMMaHHS JO3BUIBHUX TOKY-
MEHTIB.

BomHouac, 106 migBUIIUTHU iHBec-
TULiJAHY aKTUBHICTb BiTUM3HSHUX OY-
IiBeJbHUX TiANIPUEMCTB, Ha [epsKaB-
HOMY piBHi HeoOXximHO 3a6e3rmeunTy
BUKOHAHHS BaXXJIMBUX YMOB: chopmy-
BaTu ¥ peasi30ByBaTM BUBAXXKEHY iH-
BECTUIIi/iHY  TIOJITUKY, 3a0e3MeYnTu
CIIPUSITIMBUIA OUIOBUIA KjaiMaT B Kpai-
Hi, CIIpUSITU PO3BUTKY IHBECTUIIIITHOTO
Ta iHQPACTPYKTypHOro 3abe3IeueHHs
iHBeCTUIIIMiHUX IIpoleciB Tomlo. Ha pe-
rioHaJIbHOMY PiBHi PO3BUTKY rajaysi 0Oy-
IiBHMIITBA eQeKTUBHiN peasisallii iH-
BeCTUIIIIHMX TIPOILIECiB Ma€ MOCHPUSITU
po3poOKa Ta peasi3allisi perioHaJbHUX i

rajy3eBUX Mporpam Ta IPOeKTiB, HA Ha-
I[iIOHAJIbHOMY piBHi, 110 MalOTh Ha MeTi
iHBeCTUIIi/iHMIT PO3BUTOK KpaiHN.
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